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TO HAVE AND TO HOLD a!l and singular the Property unto Marigagee and the successors ¢f assigns of Raotgagée fGrent.

LORTGAGOR covenants that Motgagor is lawfully seized of the Property in fee simple absolute. that rtorigagor has good right
and s lawndully authorized 10 sell, convey or encumber the same, and that the Property is frée and clear of 3!l encumbrances except as
expressly provided herein, P.Ecxtga%;or furtier covenants to warrant and forever cetend all and singular the Properly unto Yortgagee
and the Successors or assigns of Klortgagee from and agains! tAortgagor and all persons wnomsose . er lastutly claiming the same of
any part thereol.

PROVIDED ALWAYS, nevertheless, and it is the rue intent and meaning of Mortgagor and Ktottgagee, thatd Morlgagor pays or
causes to be paid to Mortgagee the debt secured hereby. the estate hereby granted shall cease, determine and be utterly null and void:
otherwise sa:d estate shall remainin full force and effect. )

1T IS AGREE D that Mortgagor sha'l be entitied to hold and enjoy the Property unti a Default as herein defined has occurred.

LMORTGAGOR further covenants and agrees with Mortgagee as tollows:

1. Assignment of Renls and Profits. As further secunity for all sums secyred by this Mortgage, Morlgagor assignsio
Maigagee all rents and prohts arising from the Property. provided, however, that so long as no Default as herenafter defined has
oocutred, Mortgagor shail be entitled to cotlect and reta:n all such renis and profits as the sole property of Mostgagor without accounting
to Mortgagee therefor.

2. Maintenance. Mortgagor vall mantain the Property in good condition and repair and will nerither permit nor aliow waste
thereol. Mortgagor will promptiy repair or restore any portion of the Property which is damaged or destroyed by any cause whatscever
and will promptiy pay when due a!l costs and expenses of such repair of restoration. Mortgagor wili not remove of demotsh any
improvement or ixture which is now or herealter part of the Property and will cul no timmber on the Property without the express wntten
consent of Morlgagee. Mortgages shall be entitled to speaific performance of the provisions ¢f this paragraph.

3. Insurance. Morlgagor wil keep allimprevements and fixtures which are now or hereafter part of the Property insured by
such company or companies as Mortgagee may reasonably approve for the full insurable value thereof against ali risks including, if
coverage is ava'iable, iood and earthquake. Such insurance wi be payable to Mortgagee as lhe interest of Morlgagee may appear
pursoant to the New York standard forrm of morigagee dause of such other form of morigagee dfause as may be required by the
Mortgagee and wiil ot be cancelable by edher the insurer o the insured withoul at least ten (10} days prior wiitten notice to Morlgagee.
Mortgagor hereby assigns to Morlgagee the right to collect and receive any indemnity payment otheraise owed to Morlgagor upon any
poticy of insurance insuring any portion of the Property, regardiess of whether Mortgagee is named in such policy as a person entitled
to collect upon the same. Any indemnity payment received by Morigagee from any such pelicy of insurance may, al the option of
Morgages. (i} be apphied by Morigagee to payment of any sum secured by this Mortgage in such order as Modga%ee may delermine of
{ii) bé applied in a manner determined by Morigagee fo the replacement, repair or restoration of the portion of the Propedy damaged or
destroyed or (i) be released to korlgagor upon such conditions as Morigagee may determine or (iv} be used for any combination of
the toregoing purposes. No portion of any indemnity payment which is appted to replacement, repa’r of restoration of any portion of the
Property or which is re'eased to Mortgager sha'l be deemed a payment aqainst any sums secured by this Mortgage. Morlgagor will
keep the Properly conunuously insured as herein required and wiil deliver to Mortgagee the original of each policy of insurance
required hereby. Mortgagor wil pay each prem.um comung due on any such poticy of insurance and will detiver to Mortgagee proof of
such payment at least ten {10) days prior to the date such premium would become overdue or deinquent. Upon the expiration or
terminaton of any such poticy ¢f insurance, hortgagor wil furnish to Morigagee atleastien (10) days priof to such expiration of
termination the original of a rengwal of replacement poicy ot insurance meeing the requirements hereol. if Mortgagor fais to insure
the Property as herein required. Mortgagee may after giving {10) days written notice to Mortgagor soinsure the Property in the name of
Morigagor or inthe name of Morigagee of both, and the premiums for any such insurance obta:ned by Morigagee shall be the
obtgation of Morlgagor. Upon foreciosure of this Mortgage. a'i right. tiv'e and interest of Mortgagor in and to any policy of insurance
upon the Property whichis in the custody of Mortgagee. inciuding the right to uneamed prem:ums. shali vestin the purchaser of the
Property at forecosure. and Morlgagor hereby appo nis Morigagee as the attomey in fact of Mortgagor to assign al right, ttle and
interest of Morigager in and to any such potcy of insurance 10 sich purchaser. This apporntmentis coupled with an interest ard shall
beirresocable

4. Taxes and Assessments. Mortgagor wlpay ali taxes. assessments and cther charges which constiule or are secured by
a tenupon the Property which is supenior ta the en of th's Morlgage and wil detiver to Kortgagee proot of payment of the same nol
less than ten (10) days prior to the dale the same becomes delnguent: provided, however. that Morlgagor shalibe entitied by
approonate proceedings to conlest the amount of vaidty of such lax. assessment of charge so long as the collecton of the same by
forecasure of the Fen upon the Property is stayed during the pendency of such proceedings and Morigagor deposits with the authority
to which such lax, assessment of charge is payable or with Morlgagee appropriale sequnty for payment of the same, together withany
app .cable nterest and pena’t es, should the same be determned due and owing.

5. Expenditures by Mortgagee. If Morlgagor fa's to make payment for restoraton of repar of the Property, fof insurance
premiums or for laxes. 355€55Ments of olfier Charges as regused nh's Mongage. Morigagee may. but sha’t not be obigated to. pay
for the same, and any such payTent by Morigagee & ! be secured by ins \lorigage and have the same rank and priority as the
prnopal debt secuted hereby and bear inlerest rom the date of paymeni at ine legal ra'e. Payments made for taxes by Mortgagee
shai be a frstLen on the Property to the extent of the taxes 5o pald wihirterest from the date of payment, regardiess of therank and
prionty of this Morgage. Morlgagor shat pay to Morlgagee in cash on demand an amount equal 1o any payment made by Morlgagee
pursuant to this paragraph p'ss interest thereon as terenprovided.

6. Condemnation. Morigagee shalibe eniled 10 be made a parly o andto part:Gpate in any proceeding, whether formal or
informal, for condernnal on of acQu s 50N pursuant io po&er of emunent domainof any portion of the Property. Morlgagor hereby
assigns to Morigagee the right 1o co’ect and rece.ve any payment o award to which Morlgagor would ciherwise be entled by reason
of condemnation of a0E$ 50N pursuant 1o power of eminent domain of any porton of the Property. Any such payment or award
receed by Worlgagee may. 2t the oplion of Mortgagee. (i) be appied by Yorgagee 10 paymentof any sums secured by this Morigage
in such order as Morigagee may determine o (i) be apptedin a manner determined by Mortgagee 10 the replacement of the portion of
the Property taken and o the repa 1 0f resieralon 6f e remaining portion o the Propesty of (in) be re’eased 1o Mortgagor upen such
cond Lons as Mortgagee may determene or (iv) be used for any combinat.on of the fpregoing purposes. No portion of anindemaly
pa,ment whichis app' 631G rep'acement. repar of fesioraton of any porion of ihe Property o which is reeased to Morlgagor shailbe
deemed a paymenl 2ga nst 2%y sums secured by ths Moigage

7. Transfer. Althe opton of the Mortgagee. the indebledness secured by this Morigage shall become due and payabled,
enthout the writen consent of the Morigagee, the Morigagor shatl convey anay the morigaged premses. of of the tie shallbecome
wested in any s person in any mannes whalsoever 0ihes than by ceath of the Morlgagors. iLis understood and agreed thatin
consderat on fo the consent of the Modgagee to any rans'er of tUe to the morigaged premises, the Leorigagee at its oplon may
charge aloantransler fee and of requ re changes intierele of interest. term o 'pan, monthly payments of prnopal andinterest and
other lerms and CONKLONS ©f 1his Morigage and of the Hote secured hereby.

8. Default. Treoccutrence of any of the fooa ng evenis shall be deemed a Delauit under this Mortgage:

{a) {aure of Wartgagor 10 pay any nsiaiment of prnopal of interest upon the NHote or Notes hereby secured nhen duel

(b) fature of Morigagor 10 pay any other sum secured by this Morigage whendus.

{C) faiture of Migeigagor 1o Gbserve O perfiorm any Covenant of agfeemeni sel toeth in this Moslgage o in aniy 'pan agreement
entered inlo belaeen the Macigagor and Morlgagee wihrespecl iothe indebledness hereby secured wairun ten (10} days
1o oaing the grving Of rotce by Margagee to Mardgagor to obsene of performihe szme. of

{d} admdcaton o Morgagos as basurupl. woten agmessionby Nonigago: of aninabiily to pay the Cebis of Mortgagor as they
mature. assigament of the assels of Maortgagor for the beneti of crediors, request o petlon by Vorlgagor ior the
apponimeniof a retever, rusien of CONSENvails ¢l the assess of LI oA1gagor Of 1o 1e0igan'zaton o Lguidation of Waodlgagot.
o acqiescence by Mocigagor 1o any such request o7 pelton made by another person.

9. Remedies. Upon the occurrence of a De'zut as here nabove detined, Molgagee may. winout notce o Morlgagor. declare
al syms secured by thes Morlgage immediate'y due and payab’e and may commence roceedngs 10 cotect such sums. ioreciose this
Lagage and sell the Property Alihe foreciosure Midgagee shall be entitied to bid and to puschase the Properly and sh2!l be enbited
10 app'y the debi secured herehy. of any porton thered!, in payment for the Property. The remed es provided 1o Morigageein this
paragraph shall be in addton to and notin Leu of any olher righls and remedies proided n this Morigage or by law. ati of whichrighis
and remed-es may be erercised by Morlgagee smuilaneous’y or consequtively inany order without peing deemed to have waived any
right Of remedy (e QusTy o net jel exerdsed.

10. Appointment of Receiver. Uponthe ocoutrencecl a Defau't as heresnabore defined ?.'o;t?agee sha!l be enuled lothe
appontment of a rece .&7 10 enter upon and ta¥ e and mainta 2 fu'l contrad of the Property :n order to perform all acts necessary and
approprate for the operaton and ma nienance thered! indudng. but not tmated to. the execution. canceliaton or modihcaton of
leases. the m:t g of repa rs to the Propesij and the ereculon or lermenation of coniracts provid-ng for the managemeni o
ma ntenance of the Property. all on such terms as a‘e deemed best 1o protect the securdy of this Mortgage. The recewer shallbe
entled lo receve areasonable fee for s0 manag:ng the Property. Al rents cotlected pursuantto this paragraph shal be app’ edfastio
the costs of 1 g conirel of and managng the Properdy and cotlecting the rents. mciudng. bul not! mited to. atigrney's fees. receser's
fees, [remrums 00 receser's bonds. costs of repaits fo the Property. premums nnsurance poices. laxes, assessments and oiner
charges on the Property. and the ¢osls of discharg ng any chligaion o Latptly of Morigagor as lessor or land'ord of the Properly and
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