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TO HAVE AND TO HOLD ail and singular the Property unto Mortgagee and the successors of assigns of Morngagee forever.

MORTGAGOR covenants that Mortgagons lanfully serzed of the Property in fee simple absolute, that Mortgagor has good right
and rs lawfully authonzed to sell, convey of encumber the same, and that the Property is ree and clear of alt encumbrances éxcept as
expressly provided herein. P.'.onga?m further covenants to warrant andforever defend alf and singutar the Property urio hortgagee
and the successors of assigns ¢ Mortgagee fromand against Mortgagor and all persons whomsoeyer lawfully claiming the same of
any part thereol.

PROVIDED ALWAYS, nevertheless, and it1s the true intent and mean:ng of Morlgagor and Mortgagee, that:f Morgagor pays of
causes to be paid to Mortgagee the debt secured hereby, the estate hereby granted shall cease, delermine and be utlerly nuliandvo d;
olherw:se sa:d estate shall remainin full force and effect.

iT 1S AGREED that Mortgagor sha'l be entied to hold and enjoy the Property unii a Detault as herein detined has occurred.

MORTGAGOR further covenants and agrees with Mortgagee as follows:

1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage., Mortgagor assigns 1o
Mortgagee ali rents and prohits ansing from the Property; provided. however, that $010ng as no Delauit as hereinafter delined has
occurred, Morlgagor shall be entitied to cotled and retain all such rents and profits as the so'e propetly of Mortgagor without accountng
to Mortgagee therefor.

2. Maintenance. Morgagor will maintain the Property ingood conditon and repair and will neither pesmit nor allow waste
thereol. Morlgagor wiil promptly repair or restore any portion of the Progerty which is damaged or destroyed by any cause whaisoaver
and wil promptly pay when due a'l costs and expenses of such repair of restoration. Mortgagor will not remove or demaolish any
improvement or fixture which is now o7 herealler pan of the Propesty and will cut no tmber on the Pioperty without the express written
consent of Mortgagee. Mortgagee sha'ibe enitled to specific perdormance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep allimprovements and fixtures which are now of hereafter part of the Property insured by
such company of companies as Mortgagee may reasonably approve for the fullinsurabee value thereo! against alt risks inclucing .
coverage is avaiable, flood and earthquake. Suchinsurance wili be payab'e to Mortgagee as the interest of Mortgagee may appear
pursuani to the New York standard form of mongagee clause of such other form of mortgagee clause as may be required by the
Morigagee and witl nol be cancelable by either the insurer of the insured without atleast ten (10) days prior written notice to Morlgagee
Mortgagor hereby assigns to Morlgagee the right to cottect and receive any indemnily payment otherwise owed lo Mortgagor upon any
poticy of insurance insuring any porton of the Property, regardless of whether Morigagee is named in such policy as a person entitted
to collect upon the same. Any indemnnity payment received by Mortgagee from any such policy of insurance may, althe option of
Mortgagee. (i) be apptied by Mortgagee to payment of any sum secured by this Mortgage in such order as Moﬂgagee may determine of
{ii) be apptied in a manner determened by KMorlgagee 10 the replacement, repaif of restoraton of the portion of the Property damaged of
destroyed or {iii} be released to Mortgagor upoa such conditions as Morlgagee may determine of (ivi be used for any combination of
the foregoing purposes. No portion ¢f any indemnity payment which is apphed to replacement, repa: o restoration of any portion of the
Property or which is refeased to Mortgagor sha'l be deemed a paymen! against any sums secured by this Mortgage. Mortgagor wi
keep the Property continuously insuted as herein required and wii delw er to Morlgagee the onginal of each po'icy of insurance
required hereby. Mortgagor will pay each ptemium coming due 00 any such pocy of insurance and wiil delver to Mortgagee proof of
such payment atfeast ten (10} days prior 1o the da'e such premium wou'd become overdue of detnguent. Uponthe expiraton of
termnat:on of any such policy of surance. Morlgagor wi furnish to Mortgagee atleast ten{ 1) days prior to such expiration or
termination the onginal of a renewal or replacement policy of insurance meetng the requirements hereof. i Korigagor fats loinsure
the Property as herein required. Morlgagee may after gang { 10) days written nolice to Rforlgagor so insure the Property in the name of
Mortgagor of in the name of Morgagee or both, and the premiums for any such insurance obta:ned by Morlgagee sha'ibe the
obigaton of Mortgagor. Upon forediosure of this Morigage. al right, Lite and interest of Morlgagorin and to any poticy of insurance
upon the Property which is in the custody of Mortgagee. including the rght 10 unearned premiums, shail vest in the purchaser of the
Property at foreciosure. and Mortgagor hereby apbonis Mortgagee as the attorney infact of Morigagdf 1o assign al right, ttie and
interestof Modgagor in and 10 any such poicy o' insurance to such purchaser. This appointmentis coup'ed with aninterest and shall
beirrevocable.

4. Taxes and Assessments. Kortgagor w.!! pay a'l taxes, assessmenis and other charges which constitute or are securedby
aten upon the Property whichis supeniorto the ken o his Mortgage and wili detver to Mortgagee proot of payment of the same not
less than ten {10) days priot to the date the same becomes gelnquent, provided, however, that Morlgagor shall be enst'ed by
appropniate proceed-ngs 1o contest the amoun! of vatd ty of such lax. assessment of charge sofong as the colectionof the same by
foredosure of the ken upon the Property is stayed dunng the pencency of such proceedngs and Morgagor deposils wh the authooly
10 which such fax, assessment of chargeis payab'e or with Morlgagee apgroprate secunty for payment of the same. logether with any
applcab'einterest and pena'tes, shouldthe same be determened due and oang

5. Expenditures by Mortlgagee. if Morigagortaistio make payment for restorat on of repar of the Property. for insurance
premiums o¢ [of Laxes, asSessments of piher cha:ges asrequired:n th.s Morigage, Morigagee may. but shatnot be obtgatedlo. pay
for the same, and any such payment by Morigagee wlbe secured by ths Morlgage andhave the same rank and prionty as the
principal debl secured hereby and bear interest from tre da‘e of pa, ment at the legatrate. Paymen's made for laxes by Morlgagee
shal be a frst ke on the Property 1o the extent of ine t2xes 50 pad thinterest from the date of payment, regard’ess of e rank and
priority of this Mortgage hforigagor sha'l payio Lorigagee n cash on demand an amount equalto any payment made by Morigagee
pursuant {o this paragraph plus irerest thereon as heren prGvided.

6. Condemnation. Mortgagee shalibe entied o be made aparly to and to parkepate in aty proceedng, whelher formal or
informat. for condemnalion of ACquis 0N pursuant 10 poaer or eminenl domain of any porton of the Propeity. Morlgagor hereby
assigns o Mortgagee the rightto coectand recens e any paymenlor aaard 1o which Morigagor woutd othermse be entied by reason
of condemnaton Of a0GuiS 1A pursuant 1o poaer of emnentdoman of any port-on of tne Progesty. Any such payment of award
rezewved by Morigagee may. at the 0p1on of Morigagee. {1} be app' ed by Mionigagee to payment of any sums secured by this Morgage
in such ordes as Morigagee may determine or (i) be appredina manner determened by Morigagee to the replacement of the portondt
the Property taken and to the repar o7 restoralion of the rena nung portion of the Property or () be re’eased 10 Mortgagos upon such
condLoNs as Maortgagee may delemine of () be used 1or any combinal:on of the foregoing purposes. Nopotione! anindemn ty
payment ahich is appted lorep'acement (€pal o restoration of any porton of the Propesty of whi.chis re‘eased to Muxtgagor shalibe
deemed a payment 2ganst any sums secured by this Morlgage.

7. Transfer. Atihe opton ¢! the Morigagee. the indebledness secured by this Morigage shal become due and payable .
athoul the writien consent ¢f the Morlgagee. the Morigagor shall comey 34y tne morgaged premises. of if the tlie shali become
vested 1N any OTier pErSON N any MANner whalsot. ef ciner than by death of the Morgagor. itis understood and agreed thatin
considerat on for the consent of the Morigagee to any anster of LTe l0 the maigaged premises. the Mortgagee atnisoptonmay
charge a'canlransfer fee and of requre changes inthe rate ofinterest. termol loan. monthly payments of prinopal and interest and
oher terms and cond6ns ¢ thes Morgage and of the Nole secuted heseby

8. Default. The octurrence of any of the folioa g evenis shaibe deemed a Defautunder this Mortgage:

{2) fa’ure of Morigagor 1o pay any Nsta ment of prinopal or intecesl upon the Note or Hicles hereky seouied when due:

(b) falure ¢f Wortgagar Io pay any olngs sum secured by s Morigage when due:

(¢} fa'ure of Moaigag loobsenie ¢ perltemary co.enanl o agreemen; setixthin i Moilgage ocin any loan agreement
exteredinto betneenthe !.'.or‘.gac};u and Lorigagee winrespectiothe indebtedness herely secured wiihen ten (10} days
fo'anng the giing ¢ notce by Ylisigagee 10 WIIGaA 10 obsen e of perform the same: of

{d) adudcatonct Matgagor asbanvrupl wrdlen admission by Morgagor of aninabikty 10 pay e debls of M eigagor as they
mature. assgnment of ine assels of Molgagor t¢ the beret1of cred jors. request of pellon by Muigagos for the
aspoiniment of arecenver. truslee of conservalor of Lhe assels of Wirlgagor of for reocgan2aton of Lqudaton of Norigagor.
or zequ escence by Morlgagor [o a%y such request of peLlon made by another person.

9. Remedies. Upon the occurrence of a Delautas herenabe. 2 det.ned. Mogagee may. wihout nolee 10 Ltongagor. deciare
a" sums secured by this Yodgage immedaalely due and payabie and may comTence [Toceed ngs 1o coted! such sums, forediose s
worigage and selthe Property Atthe toreciosure Mongagee sha'i be enltied tobid and 10 purchase the Property and shall be eniied
toapp'y the debt secured hereby. or any porlon ihereof, in payment i the Propedy. Theremedes prov.ded to Morgageein this
pe-23raph shall be in addlioa lo and not:n keu of a7 oiher r.ghls and remedes prosdedin this Morlgage or by faw, at ol which nighls
and remed es may be escrosed by Modigagee smullaneous’y o consecuy’ waly n any order without besng deerned tohave savedany
nght of remend; revious y of not yel exerosed

10. Appoiniment of Beceiver. Upon the occurrence of a Delaw't as herenabo.e cefined ?.!ug',agee sha'lbe ent.vedto the
apponiment of arecen er 1o enler upon and 12+ 2 and mantan kil conlrol of the Property in order (o penonm aacis recessary and
approprate i the operaton and ma nlenance thereol inciuding. but nod kmled to. the erequton. canceiat on or mdal o0 of
teases. the mes 2 of repairs to the Property and the e:e0;500 O lerm naton of conracis provid ng foc the management o
ma reenance of the Property. al on such ferms as are ceemed best toproted the secuniy of ths Morigage Therece.ver shatibe
enutied 10 recenC a reasonable fee lor s0 manag ng the Propesty Alirents coeded pursuant to this paragraph shakibe app' ed firstio
the costs of 12+ 7g coni=ol of and managng the Property and colecing the renis, neiudng. bul noti mtedlo. attomey s lees. recenvers
lees. premums 00 1eceiver' s bends. costs of repars lothe Properly. prem L mis 0 insurance ot oes. Lages. assessTents and oihes
tharges on the Property. and the costs of dschargng any chigaton o habeity of Mii3a0r 35 'ese of andord of the Property and
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