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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in efect until such rime as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wntten agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequenuial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatuion, are hereby
assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied 1o the sums secured by this Secunty
Instrument, whether ot not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to coilect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wting, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings 3gainst any Successor in interest or refuse o exiend time for
payment or otheraise modify amortization of the sums secured by this Security Instrument by reasgn of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

1t. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covepants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument cnly fo mortgage. geant and convey
that Borrower’s interest in The Property under the terms of this Secunty Instrument: (b} is net personally cbligated to pay
the sums secured by this Secunty Instrument: and (c) agrees that Lender and any other Borrower may agree to extend,
medify, forbear or make any 2ccommedations with fregard to the terms of this Security Instrument or the Note without
that Borrower™s consent.

12. Loan Charges. If the loan secured by this Secunty Instrument is subject to a Jaw which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted fimit: and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cheose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislarion Affecting Lender's Rights.  If enzciment or expiration of applicable laws has the efect of
rendering any provision of the Note or this Secunity Instrument unenforceable according to its terms. Lender. 2t its eption,
may require immediate payment in full of all sums secured by this Secunty Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this opticn, Lender shall take the steps spevified in the second paragraph of
paragraph 17.

13. Notices. Any notice 1o Borrower provided fer i this Secunty Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The notice shail be directed 10 the
Property Address o any other address Borrower desiznates by notice to Lender. Any notice to Lender shall be given by
Sirst ¢)acs mail 1o Eender's 2ddress stated Lerein or any cther address Lender desiznates by nofice 12 Borrower. Any nolice
provided for in this Security Instrument shalt be deemed 10 have been given to Borroner or Lender when given as provided
in this paragraph.

1S. Governing Law; Severability. This Security [nstrument shali be zoverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Secunity Instrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Secunty [astrument or the Note
which can be given effect without the conflicting provisica. To this end the provisions of this Security Instrument and the
Note are declared tobe severable.

16. Borrower's Copy. Borrower shall be ziven one confermed Copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial [nterest in Borrower. If all or any mart of the Property or any
interest in it is sold or transferred {or if 2 beneficial interest in Borrower is sold er transferred and Berrower s aci 2 naiural
persen) aithout Lender’s prier wnitien consent. Lender may. at its cption. require immediate payment tn full ef 21! sums
secured by this Secunty Instrument. However, this cptica shall not be exercised by Lender of exercise 1s profutited by
faderallzw as of the date of this Secunty Instrument.

If Lerder exercises this oplion, Lender shall zive Borrower nctice of acceleraton. The not:ce shalt providea peried
of rot Tess 1han 30days frem the date the nonce is delnered or arted aithin which Berzower must pay 2l sums secured by
this Secunty Instrument. H Berrower fals to pay these sums pnor to the expiratign of this pennod. Lender may invcke any
rermedies permitted by this Security Instrument mikout further netceor Jemand oo Borromer.

18. Borrower's Right to Reinstate.  If Borrower me2is &3r1ain SCnGilions. Borroaer shall have the nght o have
enforcement of this Secunty Instrument discentinued at asy time prior lo ke earzerof: fa) S dmsforsuch other pened a3
appiicable law may spediiy for ramstatement) nefore sa'e of the Property pursuani 10 any power of @le coniured n this
Secunity Instrament: of 1b) entey of 2 judgment enforamz inis Sesunty Instrument. Those conditions 2re that Borrower:
fa3 pavs Lender all sums which then aculd be due under this Secunity Instrument and the Note had 10 accelerztion
aczurred: (b) cures any Zefault of 2ny ther $3v€naNTs OF 2LTATCRIN 2y pavs all exper i rad in enforaing this
Sezunty Inytrument ndiuding. tui act Lmated to. reascnable aticrneys fzes: and () fales sulh :nea X Lender may
reasonably reguirz 10 assure thai the len of this Serunty Insizument. Lender's rgtis in the Property and Borromer's
cbhranon 0 pay the sum Sy otk Secuniy Instrument shall nnce snchanged. Upea romstalement

crromer. this Secunity Instrument and the 22lizations seoured hereny shail remain ‘aily efeczine 35 :f no 2coeleraton had
coourced. Homever, this rizht to reinstaie shall not 2pply mthe case i receleration under paragraphs ideri’t
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