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ADJUSTAELE RATE RIDER vor 1619 913

(Intercst Hate Limlts)

P

THIS ADJUSTARLE RATE RIDER §s nade this _3lst day of August , 1984, 4nd 1s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or eed Lo Secure Dbt
{the “Security Instrument™) of the same date glven by the undersigned (the "dorroner') to secure Borrower's

Adjustdle Rate Hote to _ First Federal i

the "Lender) of the same date (the "Hote"

and covering the property descrived in tne Securily Instrusent and lucated at:

2 Boling Road, Greenville, SC 29611

{Preperty Address)

The Note contalns provisions allesing for changes In the fnterest rate every three years sibject to the
limits stated in the Note. [f lhe Interest rate Increases, the Borrower's monthly payments will
be higher. If the Interest rate decreases, the Borromer's monthly payments will be lower.

ADDITICMAL COVEHANES. In additlon to the covendnts and agreements ~ade In Lhe Security Instrucent,
Borroser and Leander further covenant and ogree as folluws:

A. IHTEREST RATE AND HONTHLY PAYMENT CHANGES

The Note provides for an initial Interest rate of 12.008. Section & of Uhe Hote provides for changes in the
Interest rate and the ronthly payments, as folloas:
»y,  INTEREST RATE AND HONTHLY PAYMENT CHANCES

(A) Change Dates

Ihe Interest rate I will pay ray change on the first day of Septenber s 19 81 and on
that day every 36 months thereafter. Each date on shich ry interest rate could change is called 4 "Change Bate.”

{8) The Index
Beglnning with the first Change Date, my interest cate will be based on an Index. The "Index™ is the

seekly average yield on United States Treasury securities adjusted to a constent naturity of 3 years, as sade
available by the Federal Reserve Board. Ihe cost recent Index Figure availeble as of the date 45 daxs before each
Change Date is called the *Current Index.”

If the Index is no longer availadle, the hote Holder will choose 4 newm index which is based upon
compardy e information. The ilote Holder will give me notice of this cholce,

The first index figure for this note is ]2, 440% It is called the "Original Index.”

The Original Index plus & nargin of 2, 500% (after rounding the result up to the nearest 1/8 of 1%) is

called the "Adjustoent Base Rate.”

{€} Calculation of Changes
Before each change date, the tote Holger will calculate ry new Interst rate by cslculating the difference,

if any, betneen the Current Index and Original Index. IF the Curcent Index is higher than the Origlnal Index, the
tiote Holder will add the difference to the Adjustrent Base Rate. If the Current Index Is lomer than the Original
[ndex, the Hote Holder will subtract the difference fro= Lhe Adjustrent Base Pate. The lote Holder will then round
the result of this eddition to the nesrest 1/6 of 1 peccentage point (0.125). Sbject to the lirgits stated in
Section & {D) belown, this rounded anount will be my nes interest rate uatil the next change date.

The tote holder will Lhen detecaine the amount of the ronthly peyment that sould be suffictent to cepay
the unpaid principal balance of my loan 1 aa espected Lo owe on the (hange Date In full oa the saturity date at ny
new interest rate in supstantially equal paysents. The result of this calculation »ill be the new anount of my

ronthly payrents. %
¥

(D) Umits on Interest Rate Changes
Ihe rate of interest 1 am reguired to pay 5
by rure than tso percentdge points (2.043) fron the rate of Interest I have been pe

mnths.

nall never be increased or decressed o any single Chunge Date
ving for the preceding twelve

ter than flve percent (5%) dbove the "Initial Intecest

Additlonally, =y Interest rate shall never be grea
ate 4s stated in Section 2 of this note.

fate,” and may not be decreased belewm the Inltlal Interest r

Cdpne & e

(E) Effective Date of Chenges
My new Interest rate wil] becoze effective on each Charge Date, [ will pay the amwunt of Ey new monthly

paysent beglaning on the first ronthly payrent date after the Change Date until the ¢ooumt of my ronthly payoent

changes again.
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(F)} HKotlce of Changes
ihe lote Holder »ill nail or deliver to e 9 rotlce of any chamges in the swont of =y canthly paysent

before the effective date of any change. Ihe notice »ill include inforrmation reguired by lew to be glven me and ‘
also the title a telephone nuber of a persun who will enswer &y grestion [ =2y have regarding the notice.” ;

B. Charges; Liens
Inifora Covenant & of the Securilty Instru-ent is smended to read 45 follcss:

Borroser shall pay all tanes, assess=ents, and olher charges, fines and Irpositions

%, Charges; Liens,
nay ¢ttain a priofity wer this Security Insteu-enl, ard leasehold payzzats or

attributblie to the Prepertly alich

Ff PBL Prograa - 3 Year ARM (Rith Interest Rate Caps) - (PLMI 29) 6/64%

MC-1:9 (3) AdjustHle Rate Rider




