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TO HAVE AND TO HOLD all and singutar the Property unto Korigagee and the Successors of ass:g}?-ﬁ s .:!:t}eertbnz.' ) )

LORTGAGOR covenants that kfortgagor :s lawfully seized of the Property in fee simple absolute, that Morigagors has good nght
and is lawfu'ly authonzed to sell, convey of encumber the same. and thal the Properly is free and ciear of all encumbrances exceptas
expressly provided hergin. ?.‘Imgagor further covenants o warrant and forever defend all and singular the Property unto *orlgagee
and the successors of assigns of Mortgages from and against Lortgagor and all persons whomsoever tawfully claiming the same of
any partthergof.

PROVIDED ALWAYS, nevertheless, and itis the truentent and meaning of #ortgagor and Morlgagee, that:f Mortgagor pays or
causes 1o be paid to Mortgagee the debl secured hereby. the estate hereby granted shafl cease, determine and be utterly nultand voed.
otherwise said estate shall rernain in tull force and ettecl.

IT 1S AGREED that Mortgagor shall be enbtled to ho'd and enjoy the Property untd a Defaull as hesein defined has occurred.

MORTGAGOR further covenants and agrees with Mortgagee as follows:

1. Assignment of Rents and Prolits. As further secunty for alt sums secured by this Morlgage. Morigagor ass:gns {o
Mortgagee all rents and prolts ansing from the Property; provided, however, that solong as no Delauit as hereinafter defined has
occurred, Mortgagor shat be entitiedto catect and retain a'l such rents and profis as the sole property of Kortgagor without aceounting
to Morigagee therelor.

2. Maintenance. Mortgagor wil maintain the Property in good condton and repair and will neither permit rior allow waste
thereo!. Morigagor will prompliy repair or restore any portion of the Property which is damaged of destroyed by any cause whatsoever
and will promptly pay when due a't costs and expenses of such repair of restorat:on. Mortgagor will net remoye of demolish any
improvement or fixture which is now of hereafter part of the Property and will cut no Hmber on the Property without the express atitten

consent of Morlgagee. Mortgagee sha'l be entitied to speafic pedormance of the provisions of this paragraph.

3. insurance. Morigagor will keep allimprovements and fixtures which are now or hereafter part of the Property insured by
such company of companies as Modgagee may reasonably approve for the full insurable value thereof against at nsksincluding, if
coverage is avaitable. fiood and earthquake. Such insurance will be payable to Morlgagee as the interest of Morigagee may appear
pursuant to the New York standard form of morigagee clause or such other form of mosigagee dause as may be required by the
Morigagee and witl notbe cancelable by either the insurer of the insured without al least ten (10) days prior written notice to Mortgagee.
Mortgagor hereby assigns to Morlgagee the right to cotlect and receive any indemnity paymen! othersise owed to Morlgagor upon any
pelicy of insurance insuring any portion of the Properly. reqardiess of whether Moctgagee is named in such po'icy as a person entitied
to cotlect upon the same. Any indemmnty payment received by Mortgagee from any such policy of insurance may, atthe option ot
Mortgagee. (i) be apptied by Morlgagee to .?aymeni of any sum secured by this Mortgage insuch order as Mc;ﬂgagee may determine of
(1) be applied in a manner determined by Morlgagee to the replacemendt, repair of restoration of the portion of the roperty damaged of
destroyed or (ili) be refeased o Morigagor upon cuth condilions as Mortgagee may determine of (i be used for any combinaton of
lhe foregoing purposes. No porton of any indemnity payment which is apptedto replacement, repa'r or restoration of any portion of the
Property or which is re'eased to Mortgagor shatl be deemed a payment against any sums secured by s Morgage. Morlgagor will
keep the Property continuously insured as hergin required and wil detiver to Mortgagee the original of each potcy of insurance
required hereby. Mortgagor wili pay each premium comang due on any such poicy of insurance and witl gelver to Morlgagee proot of
such payment at feast ten (10} days prioe to the dale such premum would become cverdue or detngquent. Uponthe expiratonor
termination of any such poticy ¢f insurance. Mortgagor wi'l lurnish 1o Morigagee atleast ten (10} days prior 10 such expiratonor
termination the oniginal of a renewal of replacement pohcy of insurance meetng the requirements hereof. lf Mortgagor fa's to insure
the Properly as hereinrequited. Morlgagee may after giving { 10) days written notice lo Moxtgagor so insure the Property in the name of
Mortgagor or in the name of Morigagee of both, and the premsums tor any such insurance obtained by Morlgagee sha'i be the
obtigation of Morigagor. Upon foreciosure of this Morigage. allight, tit'e and interest of }orgagor in and toany policy of insurance
upon the Property which is in the custody of Monigagee, indiud ng the nghl to unearned premiums. shail vest in the purchaser of the
Progerty at foreciosure, and Morigagor kereby appo nis Morigagee as he atiofney infact of Kforlgagor o assign a’t ight, titie and
interest of Mortgagor in and to any such poiey of insurance 10 suth purchaser. This apponiments coup'ed »ith aninterestand sha'l
be irrevocable.

4. Taxesand Assessments. Morlgagor wili pay a'l 1axes, assessmenis and other charges which constiule or are secured by
a Een upon the Progerty whichis supenior 10 the ben of this Morigage and wii detver to Morigagee proo! of payment of the same not
tess than ten ( 10) days priof to the date the same becomes detnquent; provided. however, thai Morigago! shali be entied by
appropriate proceedings 1o contest the amount or vakdty of such tax, assessment of charge soiongas the colecton of the same by
foreciosure of the Fen upon the Property is stayed during the pendenty of ssich proceedings and Morlgagor depostis with the authonly
to which Such tax, assessmenl of charge is payabie or wiih Morigagee spprognale secunty for payment of the same. together withany
app'cable interest and pena'tes. shou'd the same be detesmined due and owing

5. Expenditures by Morlgagee. If htortgagor fa's 10 make pa,ment for resioraton orrepas of the Property. for insurance
premiums of for 1axes. a5sessments of other charges asregsredin th.s WMorlgage. Morlgagee may. but sha'i not be obigaled to. pay
for the same. and any such payment by Morigagee at be seoured by th's Monigage and have the same rank and prionity as the
princpal debl secured hereby and bear ierest from the date of payment alihe legalrate. Paymenis made lor taxes by Morlgagee
shall be a first ken on the Property to the exten! of the taxes so pad w.ihintgrestirom the date of payment. regardiess of the ranx and
prioly of this Mortgage Morigagor shati pay o Kiortgagee in cash on demand an amount equal to any payment made by Morigagee
pursuant o this paragraph p'us interest thergdn as heren proaded.

6. Condemnation. Morigagee shalbe entied iobe macde apariylo and to partopate in any proceeding, whether formalor
informal, for condemnation of acQuision pursuant i poaer o eTinen! dona.n of any porton of the Property. Norigagar hereby
assigns 1o Mortgagee the nghl 1o co”ecl nd receive any payment of award 10 which Moxlgagor wou'd olhervise be entted by eason
of condemnation of acqshon purssant o poaer of emirent doma nof any porton of the Property. Any such payment o7 award
receved by Morgagee may. attne opton of Morigagee. (ke zpphed by Morigagee to payment of 2%y sums secured by this Morgage
in such order as Morigagee may Celermene of () be epphedin a mannes determned by Morigagee lohe replacement of Lhe porion o
the Property taken and 1o ihe repa * 07 16310421.00 o the rema.fing porton of the Property of (W) be re'eased 10 Morlgagor upon such
condions as Morlgages may delermene o (iv) be used tcx any combinzlon of the [0regong puiposes. Nopotion of anindemn ty
paymentwhich is appted iorep/arement. 6pa 1 & estoraton o any prLon of the Preperty or which is re'eased 10 Mavigagor shallbe
deemed a payment aga nstany sums seored by s WMixigage.

7. Transfer. Alire opton of the Morlgagee. the indebledness seo,red by this Morigage sha' become die and payable .
artnout the written consant of the Mortgagee, the Morigager shat con ey asay e mortgaged preises. ofif the bte shailbeoome
vested in any o'hef person i any manned ahalsoe.er ciher than by death of the Aordgagos. IUis understood andd 2greed thatin
consideraton for the consent of the Wollgagee to any trans’er ol Liie to the mertgaged premises, the Morigagee 2l ks oplion may
charge aloan trans’er fee and o regu.re changes in the rate ofiv‘erest. lerm ol loan, monthly payments of pronopal and inlgrest and
o'er terms and cond Lons of th.s Monigage and of the Iote secured herely

8. Default. Tre ocoutrence of any o the Io"oaing evernls shatibe deemed a Defzult undes Uvs Maigage!

{a) fature of Moalgajortopay any instatiment of provopal of interestupon the hiole of Naotes hereby secured when duer

(b) falure of Moxigagor i0pay any oiher sum secured by this Monigaga when cuel

{c) taure of Morigagis toobsenve o pesform any covenant o agreement set forthan thes Morigage o« in ary 'oan agreement
ertere into betaeen Ihe NMarlgagoer and Norigagee wih respectio he indebledness herety secured wiihinten (10 d2ys
ttoang the g.ng of no e by Morigagee o tolgagor o observe of performthe samel o«

(d) adud caton of Monigagor asbamwupl. antten admission by Mordgagor of eninabeily 1o pay e debls of Werigagor as they
mature. assignment of the a55¢ts of Morigago foe the bene' 1 ¢! (Ted 1 5. reQuest o peslon by Waatgagor o the
apponmeni of areceven liusiee of conseny2ior of the assets of Maxigagor of for regrganzaton of kqsdalon of Mongagor.
or acguescence by Mortgagoc lo any such request ¢ petion made by another person.

9. Remedies. Upon ihe occurrence of 2 Default asherenads. e detned. Midtgagee may. wthoul nobee io W1gagor. dedare
a% sums secured by this Mortgage immedale’y due and pa yable and mzy commence proceedngs lo coedt such sums. foreciose ths
yorgage and sefithe Properdy. Al he icreclosuce Morigagee shall be ented lobid and lo purchase the Propert, 27d shal beenlt
10 app'y the cebl secured hereby. or ar,/ porion therecf, in paymen: i the Property The rermedes proaded to Moiigagee in this
paragraph sha'ibe in addton toand nclinteu of 274 other rights and remedes praovdedin tns Vocigage or by fas, 8'1 of which ghis
and remed e may be exeri:sed by Morigagee sirastaneousty or consecutvely inany ocdes swinout being deemed to have waived any
righl o remedy prevousty of notyet exer0sed

10. Appointment of Receiver. Upon the occurrence of a Detautas hete.nabove defned Lhorgagee shai be entled o the
apporiment of a recever 16 en'er upon and tz7 2 and ma nltan 1,1 cont:of of the Property in et 1o perionm 'l 215 necessary and
apgrogs:ate for ihe operalon and manienance thereol inGud rg. but nod knrted 0. the exedu’0n. cancertaton o modfeaton ol
teases, the ma+ g o repe 75 1o 1he Property and ine exetulon & termnat on of coniracts preva ng lor the management o
mantenance ¢! the Property. 21l on such terms 3s are deemed best 1o rotect the securty of ths Marigage Thereceer shatb
ernTedlorecene a igasonable feefor somanagng the Property At rents covediad pursuantio 5 patagraph shatibe appledfrstto
the costs of la- 1g control of and managng the Property and oFecting e rents inchi g bolngt ! miedie, atoney s fees. tenever s
fees. premrums on receves s bonds, cosis of repats 10 the Propeaty. prémeums nnsuranie o £ros 12405, 335£55mMents anjoiher
charges on the Property. and the costs of dscharg g any obhgaton o babity of Mirigaon as essee o lantord of the Property and
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