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ADJUSTABLE RATE RIDER 1679 ..:84p

(Intercst Rate Limits)

THIS ADJUSTABLE RATE RIDER 15 made this L300 day of o A GUE L . 19.‘. ....... 84 ;
werd 1 incorporated into and shall be deemed 10 anmieng and supplement the Morigage, Deed of Trust, or Deed 1o Secure :

Debi (the “Scvurily lpatrumgat’™) of the same date giv:n by the undernsigoed (the “Borrower™) to secure Borcower’s
Adjusiable Rale Note 10 v LG PAMRELLOLBADNK st
{the “Lender™) of the same dute (the “Note™) and covering the
properiy dessribed in 1he Sprnrity Instrumenl wnd lpcated al:

.........1..0..‘!_...Qﬂ...%ﬁ..t...t.$....,§,QM.I‘.§.,:.‘:.G.{E£.I.,....fg&l:..ﬁs&liua.lgﬁil ........................................................

The Note conteins provisions ollowing for changes in the interest rale every year
subject te the limits stated in the Note. If the interest rate increases, the
Borrewer's monthly payments will be higher. If the interest rate decreases, the

Borrewsr's moathly payments will be lower.

AINTIONAL COVENANTS. In addition (o the covenants and agreemeals made in the Security Instrument,
Hoerower ad Lender further covenant and agrer as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

hep e
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raie and the monihly payments, as follows:
»4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Daics .

The interest raie | will pay may change on the finst dayof ........ September 1 19 84  .nonihalday
every | 2th month thereaficr. Esch date on which my interest rate could change is called a “*Change Dale.™

(B) The lndex

© Beginumg with the Snl Change Date, my inferesd raie will be based on an Index. The “Index™ is 1the weckly average
ywhd v Upiicd Sdates Treasury secuniiny adjusied 1o 3 constant malurity of | year, as madc available by the Federal
Rowrve Board. The anst rocent bnden figuse availsble as of the date 45 days before cach Change Dale 1 called the
“Curreal Indes.” '
If 1the Index b no Jonger available, the Note Holder will choose 3 new index which is basal upoa contparable
informabion. The Nute Holder will give me notice of this chowce.
: The lnilial Index value of this Note is L.L..8(%.

(©) Caiculstion of Changes '

2 ' ?ﬂ"’“ cach Change Dale, the Note Holder wili calculafe my new interest rate by adding 2.30 . percentage pounis
[ et %) to the Curreat Index. The Note Holder will then round the resuli of this addition to the nearest onc-cighth
of onc percentage point {0.125%). Subject to the limils sialed in Section 4D)bclow, this rounded amount will be my new
iered raje unlil 1the acal Change Date.

The Note Holder wall then determine the amount of the monthly payment 1hal would be suficient to repay the
uupanl prancipal balance of aiy kien ] am capevied to owe on the Change Date in ful) on the matunty date 21 iy scw
iateresd falc in subslantially equal paymceats. The result of this calkoulaiion will be the pow anount of my monthly payment.

(B) Limit on Inlerest Rate Changes ]

Tiw rate of interest | am reguired W pay shall not be increased of decreased on the first Change Date by more than
Lwoe perceatage points (2.0X) from the rate of interest | have been paying for the preceding twelve months. The rute
of intereat | ase required W pay shall never be increased or decreased on any subsequent single Change Date by more
I than one percentage point {1.0X) from li\? agwprgu!havebeenpsmmru\emmdvem My interest
. Tale alo shall never be greater than L1y
I (E) Effective Date of Change
| My new interest rate will become effective on each Change Dale. 1 will pey the amount of my new monathly pay-
;  wenl bepnning on U find monthly payment date afier the Change Dale unti the pmount of my moichly payment changes

Al

{F} Netlcs of Changes

The Note Hobder will mail of deliver W mwe & nolice of any changes in the amount of sy monthly payment before
the effoctive date of uny chasge. The notice will include information required by law to be given me and also the Litke
WM Welephone number of 1 peron who will snewer sy question | may have regarding the aotice."’
B. CHARGES; LIENS

Uniform Covenant 4 of Whe Securily Instrument is amended 1o resd as follows:

4. Charges; Liens. Borrowes ahall pay ali taxes, mu.mdothuchun,rmmdimpoﬁmumhuubkui
the Fropenly which may atiain a prionity aver this Security Imtrument, and leasehold payments or ground rents, if any,
In v manner provided under paragraph 2 hereof or, if not paid in such manner, by Bortower making payment, when
dJur, directly lu_me payee thereof. Borrower shall prompily furnish to Lender all notices of amounts due under ¢his
prragraph, und in the event Borrower shall make psyment direcuy, Borrower shall promytly furnish Lo Lender receipts
veudencing such pyments. Borrower shall promptly descharge any Len which has prionity over tus Secuniy Instrumeat;
provided, thal Borrower shall not be required to ducharge any such Lien 20 Jong a3 Burrower: (2) shall agree 1n wrnung
1o the payment of Lhe obligation secured by such lien in a manner acceplable o Lender; (b) shall in good faith contest ]
such Ben by, o defend aganst enforcement of such Lien in, legal proceedings which in the opuison of Lender operate
Lo prevent the enforcerwnt of the bien or forfeiture of the Property of any part thereof; of {c) shall secure froim the holder

"
3

of such hen an agreement in a form satisfactory 1o Lender subordinating such lien to this Secunty Instrument. . F‘
If Lender determunes that sl or any part of the Property is subyect to & ben whach may altain & profty oves this Seveniy i i;;.

fnstruiuent, Lender shall send Burtower notice Wlenufying such Lien. Borrower shall salisfy such ben ur take one vr more -
of the acions et forth above waithan ten days of the giving of notice. \

IR T e R N R ST TR A DS ST w&mwﬁg:mm P _I

N




