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THIS ADJUSTABLE KATE RIDER is made this 2304 dayof . August L1984 and l

is incorporated into and shall be deemed to amend and supplement the Morntgage, Deed of Trust or Secumy Deed ;

[ (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower's !

Adjustable Rate Note (the “Nowe") o .. Security. Yederal Savings.and.Loan. Assaciation.of
_Soyth Carolina

..(the “Lender”) of the same date and covening the propeny
dewnbed in the Security Insrrumem and tocated au

105 Forestdale Drive, Taylors, Scuth Carolina
[Propeny Address}

THE NOTE CONTAINS PROYVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
7%9% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT.

Appinionar Covenanis. In addition o the covenants and agreements made in the Secuniy Enstrument,
Borrower and Lender further covenant and agree as follows:
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A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an ininal interest rate of ..... 1 1.60 <. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAY-
MENT

{A) Change Dates

The interest rate } will pay may change on the first day of ... September. 1. L1985 , and on
that day every 12th month thereafter. Each date on which my interest rate could change is called a “*Change Date.” i
{B) The Index

Beginning with the first Change Date, my interest rate wiil be based on an Index. The “Index™ is the weekly
average yield on United States Treasury secunties adjusted to a constant matunty of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the “Currem Index.”

If che §adex is no longer available, the Note Holder will choose a new index which is based upon comparable
tnformation. The Note Holder will give me nouce of this choice.

{C) Calcutation of Changes

Before each Change Date, the Notw Holder will¢ 1Iml itemv new increstratebvadding ..ol L
Jtwa and oop half ... ..., percentage poins (.2:50 . %3 to the Current Index. The Note Holder hl"
lh(‘n round the results of this additon 10 the nearest one-cighth of one percentage point (0.125%). This rounded
amount will be my new inerest rate until the next Change Date: PROVIDED that the change does not increase
the mterest rate above the maximum imterest rate setout i Sectton 2 of this Note: PROVIDED FURTHER that the
Said change in my interest rate. after rounding to the nearest one-cighth of one perceniage point (0.125%), shall
never increase or decrease myv interest 1ate moie than two percentage points (2.0%) at any one Change Date.

The Note Holder will then determire the amount of the monthly payment that would be sufficient (o repay the
unpaid principal that | am expecied 1o owe zt the Change Date in full on the matunity date at my new interest rate in
substanuially equal payments. The resuit of this calculation is called the “Full Payment.™ It will be the new amount of
my monthly payment unless I choose the amount permitted by Section 4(F) below.

(D) Effective Date of Changes

e B,

My new interest rate will become effective on each Change Darte. [ will pay the amount of my niew monthly
paymen! beginning on the frst monthly payment date after the Change Date until the amount of my monthly
payment changes again. i
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{E) Notice of Chznges %
The Note Holder will deliver or mail to me a nouice of any changes in my intesest rate and the amount of my -1‘
monthly payment before the effective date of any change. The notice will include information required by law to be :
given me and also the utle 2nd welephone number of a person who will answer any question I may have regarding the R
notice. :
(F) Borrower's Right to Limit Monthly Payment A

Unless Sections 4( H) and 4(1) below will not permit me 1o do 0. 1 may choose to limit the amount of my new
monthly payment following a Change Date to the amount 1 have been paying muliiplicd by the number 1.075. This
amount 15 called the “Limited Payment.” If 1 choose a Limiled P2zyment as my monthly payment, I must give the
Note Holder notice that | am doing so at least 15 days before my firsi new monthly payment is due.

(G) Additions to My Unpaid Principal I

If | choose to pay the Limited Paymeni. my monthly payment could be less than the amount of the interest
portion of the monthly payment that would be sufficient to repay the unpaid principal 1 owe at the monthly paymeni
daze in full on the matuniy date in substantially equal paymenis. If so. each month that the Limited Payment is fess
thaa the 1nzerest portion, the Note Holder wil! subtract the Limited Payment from the amount of the interest portion S
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