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CAPPED ONE-YEAR ARM RIDER TO THE MORTGAGLE/DEED OF TRUST/DEED TO
SECURE DEBT

NOTICE: THIS SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION ALLOWING
FOR CHANGES IN THE INFFREST RATE. INCREASES IN THE INTERUST RATE MAY RUSULT 1% HIGHER
PAYMENTS. DECREASES IN THE INTEREST RATE MAY RISULT IN LOWER PAYMENTS,

This Rider is made tais 29th Jay of August L 19 34 , and is incorporated into and
shall be deemed 1o amend and supplement the Mongige, Deed of Trust, or Deed to Secure Debt {the “Secunty

Instrument’'} of the same date given by the undersiened (the “Botrower”} to secure Borrower's Noteto.
_Bankers Mortgage Corporation (the “Note Holder™)
of the same date (the “Note™) and covernag the property descrrbed in the Sz¢unty Instrument andlocatedat

Lot 7, Buby Drive, New Furman Heights, Gr Greenville County, S. C, 29609

(Froperty Address)

VODIFICATIONS. In addition 1o the covenants and agreements made in the Secunty Instrument, Borrower and
Note Holder further covenant and agree as foilows:

A. INTFEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an initial interest rste of 10.875 = The interest rate may be increased or decreased every
12th month on ¢ach “Change Date.” 35 Jesgnbed in the Note, Changes in the interest rale are zoverned by
changes in the Index as defined ia the Nore. The l"d ex is the weekly averaze vield on United States Treasury
securities adjusted toa constant maturity of one vear, as published by the Federal Reserve Board. The maximum
change in the interest rate 31 any ong Lme is 2 srreentzze points, The maximom interest rate variation over the
life of the loanis §.75 percentase points wver or under the initial interest rate.

The monthly payment amoung may bz adiusted every 12th month to t:ke eifect on the month following each
Charge Date as describad in the Notz, TEe new sonthly payment amount is based 00 the interest sate in effect
on the Change Nate and will remain in ¢ifsct uanl the month following the next succeeding Change Date.

B. LOAN CHARGES

If 3 law. which applies to this 1oan and which sers maximum toan charges, is {inally interpreted so that the
interest or other loan charges collected or to bz collected in connection with this loan exceed the permitted
limits, then: (i) the interest £ate or any such loan charge shal! be reduced by the amount necessary to reduce the
charge to the permitted Kmit: and (1) 2ny sums already collected from Borrower which exceeded timits will be
refunded to Borrower. The Note Holer may choose 1o make this refund by reducing the prinopal of the Note
or by making 2 direct payment to Borrower. I a refund rcd}xces pracipal, the :edu{non wiil be treated as a
partial prepayment. T

C. CONVERSION FEATURE

(i) Borrower may, 11 Borrower’s upiicn and ;- ovidad Bo:rowcr h:s teen current on thiz loan each montk for
twelve months prior 1o tioe
secured hereby priorto toe tirst s urih Change Datz. .-\t that time, Borm\-cr mMay convert
the adiustable rare loan evidenced By tae Nowe nto s fived iaterest rate d0an to b2 fully repaid in equal
moathly payments of pring: H > cemaming term of the loan (e, 249, 28 27, or 26 vears,
dzpending on the conversion

(i1) Note holdzr’s *Notice of Fer ment” to Borrower purssant 10 naagoph 2(z) of the Note given
prici 1o ihe tirsy, s2oond, third, o fo.;:::‘. C}- nge Date shall contain the 1oilowing intermanon pertaineg Lo
Borrower's 0p1ion 10 converl:

fa) the approximate Tixed interest 1ate pavable by Borrower 1f Borrowsr conveits into a fixed interest rate
loan (the actuai rate will be tae ratzan eifest on the Jate the conversion is registered),

(b) the approximate amount of Borrower's new montily payment at the fixed rate of interest: and

() 2 date.atleast 15 daysiromithe du ¢ Notroz s aiven, by which Borrower must “lock in'” an interest

1ate by teirphonimg a sumber pronifed and registenng 1he conversion with the Note Holder, and a

subseguent date (no later than e applicabie Change Dated by which the Borrower must complete,

evecuie and Jdeliver 1o Note Heldzr a2 Jovument in the o required by Note Holder evidencing the
modification of the Nole 1o provide a fived interest

{iii) The fixed rate of interest payable ¥y Borrower will b2 based on Restdential Funding Corporation’s market

T orate for 45 da) registrat:on of 20 year fixed rate, fevel payment, fully amortized loans on the Jate the

onvers:on is registered. The new fixed interest rate will become etfective on the applicable Charnge Bate.

[a)

Borrower's mcr.th!y pavments at the asw fived :nierest rate will begin as of the fisst monthly payment

- after the applicable Chinge Daze. The monthly pavment will be the amount that is pecessary to repay in
fell the prinoipal Borrower will owe fassurmin2 timeiv payrnent of all amousnts due prios to that date) on the
C.‘.z:gc Date 1n cubstaniialiv equal payments by the maturity date <ot forth in the Nete at the fixed interest
faie.

) B drrowss must register the loan for conversion and must compivte, excoute and detiver 1o Nete Holder the
cument avidencing the modification of the Note prinr to ke applicable dates se1 forth in Note Holdar's

\ol e uf Prpodic Adiustment 3s provided atovel If Bosrower f2ils to do so withan the specified time
frames. Burrewer can zo lon sige 1R option 1o convert and in this case. the teims of the Note will
conliaue inetfect witheur any

(v} Upoa Borrower's Lomely Jelivery of the oxccuted modification to the Note, parazraph A sbove shall cease
o ke eilvctive.
D. TRANSTILR OF THL PROPERTY
o1 the Sacunty Instrument i amended 1 read as tolloas:

Transtor of the Fropeity o 2 Beneticind fnterost in Bosrower. H a1l or any past uf ths Propeltv o an mntiest
s g5 sobl o7 transferred o7 1 2 Penelivish interest 1a Borrower s sold wf tamterzed and Resteuerssnaot a
natunl fooon) aniout Noete Holde s i

antien consent, Note Holder may, 21 Notr Haldeg e option, desdase
afl the sums securcd by this Secunty Inatruircat (o be anmediately Jae and pavable. Howeser tiis optron shall
rot t¢ onerassed by Note Holdes of exeriez is not suthosed by Foderal [aw,
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