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TO HAVE AND TO HOLD all and singu'ar the Properly unto Aiortgagee and the SUCCessors of assigns of Mortgagee forever.

1{ORTGAGOR covenants that Martgagor is fawfully seized of the Propesty in fee simple absolute that Mortgagor has good nght
and s lawlully authotized 1o sell, convey or encumber the same, and that the Property is free and clear of all encumbrances except as
expressly provided herein. Mottgagor further covenants io warrant and forever delead all and singular the Property unto Mortgagee
and the successors of assigns of KMortgagee trom and against Morlgagor and atl persons whomsoever laxfully claiming the same of
any partthereaf.

PROVIDED ALWAYS, nevertheless, and 15 the true intent and meaning of Mortgagor and Mortgagee, thatdf Mortgagor pays of -
causes o be padio Mortgagee the debt secured hereby. the estate hereby granted shall cease. determine and be utterly null andvoid. ©
othenaise saxd estate shall remainin fuil force and effect. ~

IT IS AGREED that Mortgager shali be entited to hotd and enjoy the Properly urtiia Default as herein defined has occuired.

.

MORTGAGOR furiner covenants and agrees with Morlgagee as foliows: 3
1. Assignment of Rents and Profits. As further security for ail sums secured by this Mongage. Mortgagor assigns o L Vo

Mortgagee ait rents and profds ansing from the Property; provided, however, that solong as no Defauit as neremnalter defned has

occurred, Mortgagor shal'be entitied to cotect andretan allsuch rents and profils as the so'e property of Mortgagor without aC00UNiNg ym

to Mortgagee theretor. 2

2. Maintenance. Morgagor #7l maintain the Propedy in good cond:ton and repa and W'l nedher permit nor allow waste Uy
thereof. Mortgagor will promptly repaif of restore any portion of the Property which is damaged or destroyed by any cause whatseever fosn
and will prompliy pay when due a'l costs and expenses of such repair or restoration. Morlgagor wii nolremove of demotish any G
improvement o fixture which is now of rerea'ter part of the Property and wilt cut no timber on the Propeny without the express wiitten
consent of Morlgagee. Mortgagee shali be entitled o specific performance of the provisions of this paragraph.

3. Insurance. Morlgagsr wii keep all improvements and fixtures which are now Or hereafter pait of the Property insured by
such company o companies as Mortgagee may reasonably approve for the full insurable va'ue thereof against a¥ nsks inciuding, if
coverageis avaiable, food and earthquake. Such insurance will be payab'e to Mortgagee as the interest of Morigagee may appear
pursuant to the New York standard form of morigagee dause or such olier 'orm of morlgagee Jause as may be required by the
$ongagee and wiil not be cancefab’e by e:dner the insurer of he insured withou! at 1east ten (10) days pror written notice to Morlgagee
Moigagor hereby assigns to Mortgagee the ight 1o co''ect and receive any indemnity payment ¢therwise owed to Mortgagor upon any
poiicy of nsurance insuring any porton of the Piopeity, regard’ess of whether Moctgagee s namedin such policy as a personenited
to collectupon the same. Any indemmty paymeant received by Mortgagee from any such poticy of insurance may, atthe opton of
Mortgagee, (1) be app'ed by Mortgagee to payment of any sum secured by this Mortgage in such order as Morlgagee may determine of
{ii) be apphed in a manner determined by Morlgagee 10 thie replacement, repair of resteralion of the porLon of the Property damaged or
destroyed or (i) be released 1o Morlgagor upon suth cond.tons as Morigagee may determine or (i) te used for any combinaton of
the foregong purposes. No portion of any indemnity payment wh:chis appted to reptacement, repa’t of restoration of any pertion of the
Property or whichis re’eased to Morlgagor shailbe deamed a payment aganst any sums secured by this Morigage. Mortgagor wil
keep the Property continuousty insured as herein required and wil detiver to Morigagee the ongnal o each policy of insurance
requ:red hereby. Mortgagor w'i pay each preTium coming due on any such poticy of insurance and wi'l detver 10 Morlgagee proof of
such payment at ‘'east ten (10) days prior lothe date s.ch premium wou'd become overdue of detnquent Upon the expiratonor
terminat on of any such pof oy of insurance, Mortgagor a1 furnish to Morigagee atieast ten {10j days prior o such expiraton o7
terminaton the onginat of a reneaa!l o replacement policy of insurance meetng the requirements hereo!. It Mostgagor fals toinsure
ihe Properly as hereinrequred. Mongagee may a‘ter G+ing{10) days written nolce to Morlgagor so insure the Property inthe name of
Worigagor of in the name of Mortgagee o< both. and the premiums {07 any suth insurance obtaned by Mortgagee sha'ibe the
obtgaton of Morigagor. Upon foredosure of this Worgage. @'l right, tle and interest of Morlgagor in and to any po'cy of insurance
upon the Property whichis.n the custody of Mortgagee. including the nght to unearned premums, shall vestn the purchaser of the
Property at foreciosure. and Mortgagsr herely appoinis Mortgagee as the atoemey infact of Morigagor 10 ass-gn a'irigh!, tfe and
interest of Mortgagor in and 10 any such patey ofingurance 1o sudh purchaser. Th:s appoinirentis coupled w.th aninlerest and shat
teirrevocable

4. Taxes and Assessments. KMocigagor &'l pay &' 1axes. assessmenis and other charges which constilule Of are secured by
aten upon the Property atichis supenor tothe Len ol this \iorgage and wlde Jer to Mortgagee proo! of payment of the same ngt
less than ten (10) days prio7 lo the dale the same Lecomes detnguent prov.ded. hosgver that Mortgagor shall beentted by
appropnate proceedngs 1o contest the amount of vaidly ofsuch tax. assessment o7 charge solong as the colfecton of the same by
foreciosure of the ten upon the Praperty is stayed during the pendency o! such proceedngs and Morlgagor ceposis with the authority
10 whoh such tar. assessment of charge is payable or with Mortgagee appropnate secunly for payment of the same. together with any
apphcab'ginterest and pena’t s, should the same be determned Gue and GANg.

5. Expenditures by Mortgagee_ i Morigagor fa s tomake pay ment forrestorat on of repat of the Properly. for insurance
preMILmS Of 100 12X€5, 355855 TENS OF olner Charges asrequ redinthis Morlgage. Mirigagee may. but shatinoipe obigatedlc. pay
toe the same. and any such payment by Morlgagee wi be secured Uy fis Wortgage and have the samerark and pronty as the
proaopal debt secured hereby and bear :nterest tom the da'e G payment 2l the 'egal ra'e. Paymenis made fortares ty Morlgagee
shailbe a frst tenon the Progerty inthe ecznt dlihe toes sopadw thinlerest from the da'e ¢f payment, regarcdess of therank and
pronty of 1h-s Mongage Morlgagor shalkipay to 1icrigagee in cash on demand an amount equatio any pa yment made by Morlgagee
pursuzant to thes paragraph prus inerest therepn as rerea provided.

6. Condemnation. Mordgageashalibeentliedtotemadeaparty 10 and to patt Gpate in any proceeding. whether formal of
in‘ormal, 1o Condemnanon of ACEAS 40N pursLant [0 pOAer o erminent doman ¢! any portion of the Froperty. Worlgagor herely
assgns 1o Mongagee the nghlio co"ect andrece ve any pajment of anard o ahich Mortgagor would olheraise be enited by reason
of Condemnat on o 200UisL0N pursLant 1o peaer of emenent Joman of any porton ot ine Property. Any such payment of award
received by Mortgagee ma)y. atthe cplon o Mfoagagee. (1) be apg’ ed by Worlgagee 1o payment of any sums secured by th's Mongage
in such ordear as Morigagee may celermine of {5 be 2pptedin a manner cetermined by Morigagee to the replacement of the porton &t
the Property taven and 10 the repar of restoratonci me rema ning perion of ihe Property of () be ré'eased o Llortgagor upon such
condLons as Mislgagee may celermene of {7 beused for any cOTAnalion of the foregng purpeses. 1o portidn of an irdemnty
payment ahich s appied I3 repacement. repa.s o restoralon of any port.on of the Properiy or whichis releasad to Morlgagos shalibe
Ceermed a pa) ment 332 N5t ary Sums secured by s MIlgage.

7. Transler. Altre oplonof the Mongagee, the ndebledness secured by Jus 1oigage shali become due and payabled,
athout tha wrren consent of e Morigagee. the Morigagor sha' cov ey aady *he mongaged premses, of if the tte shali become
- estedin any other (Erson in any manner whatsoe, er other than by death ¢f the MAungagor Iis understood and agreed thatn
consiceraton for the consent of the Worlgagee to any rans’er of Lie lothe mectgaged premses, he Morlgagee alis oplonmay
charge a loan lransler fee and of require changesinthe ra'e of inerest, term of foan, monin'y pay Tents of pragpal and interest andd
oiher terms and condtons of this Morigage and of the liote secured herely

8. Default. Treocourrence of ar, of the loioa ng e enls sha'l be deemed a Defauit under this Mosigage:

{a} fature of Monlgagor tO pay a0y instaliment of prnopal of interest upon the Note o Notes nereby secured nhiendue;

(b} farture of Monigagor to pay any other sum secued by this Mortgage ahen due

()} fature f M-1gagor 10 ObsETvE Of peritnm any Covenant o agreement set {orihan (s Norlgage o any oan agreement
entered inio betaeen the Waorlgagor and Monigagee athrespectiolne indettedness hereby secured wivnten (10 days
taionng the g g of notce by Worigagee to Murigagor o observe of perform the same o

{d) adaccaton of Modgagor asbar s Jol a7 1eN 20MSS0N by Mtorigagor of an nablly to pay the debls o trolgagor asthey
mature. assignTent of the assels of Marigagor for the benel i of Cret lors, request of petron by Marigagor for the
appo ntment of 3 recen &, rus ee OF CONSENatD” of the assels of MPorigagor of for reorgan 2zt on of hgrdaton of Woalgagor,
of acquescence by Mortgagor 10 any sach 1E3uest of peiton mare by 2n0lner person

o Remedies. Uponthe occurrence of a De'au as berenabowe detned. Misigagee may. ethout notce 10 MAongagorn. dedize
a2 suTs secuted by this Morigage rmimed ate'y due and payab'e and may commence proceed ngs 1o Lo"ed suth sums. foreciose ths
Mordgage and seli the Propesty. Athe foredosure Worgagee shaibe enliedlobd andio purchase the Progerty and shatibe entfed
to app’y the debt secured herely or ary porton therec!. i pay mert for the Property. The remedes provdedto Morlgageeinthis
parag-aph shai benaddiontoand notinkeu f any other nights and remedes prandednihs Morlgage or by 'aw, 210! which r:ghis
and remed es may be exerased by Morigagee smutanedus’y o consecutvelyin any ordes wihout beirg deemedtohave waved any
nght or remedy prev.ousty 0f no! yel exercised

0. Appointmen! of Receiver. Uponthe ocourreniecia De’au’l a5 herenabove defned Morlgagee shatte enlted o the
apporitment of arecerver lo enter upon and 1ave and ma:nian full conrol of the Property i order to pesform 2'l acts necessary and
appropra'e o the operaion 2nd ma nienance thereol indiudng. Dl not i mtled io. the e<eculon. cancetiaton or mosfcatonof
reases. the ma« 1g of repa o5 o the Progerdy and the execulon o & naton of contracis pres4ng tor the management of
mantenance of the Property. a® on such terms as a-e ¢eeTed besi to rotedt the secunty O s Mortgage The recenver shaibe
ent ved 0 tecene a reasonable fee for 50 managng the Progerly Alvents corected pursuanl 16 1h.s paragraph shallbe zppled frstio
the costs of 12 g Conrol of and manag.ng the Property asd coedtng the rents. neiud ~g. butnatl mted 1o, atitrney s fees, recever’s
fees. preToLms 00 rece ver 5 bods. costs olrepatsio the Property. pre™ o5 0 5L7aNCR DY 15, 12985, assessments and other
charges on the Properly. and the costs o dstharg ng any ob'gaton of "ablly f Morigagor as essor of iandord of the Property and
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