rgoa mecis £ R SR e T Sl R g R

vor 1679 #1482

Iender's written agreement or applicable taw. Borrower shall pay the amount of all mortgage insurance preniums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Leader pursuant to this paragraph 7. with interest thereon. shall become additional
indeh-edness of Borrower secured by this Mongage. Unless Borrawer and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of dishursement at the rate payahle from time to time on outstanding principal under the Note unfess payment of
interest at such rate would be contrary to applicable law. in which event such amounts <hall bear interest at the highest rate
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense of 1ake
any action hereunder.

8. Inspection. lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Ieader shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or (Jaim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are herehy assigeed
and shall be paid to [ender.

fn the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgape.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
1aking bears to the fair market value of the Property immediately prior to the date of 1aking, with the balance of the proceeds
paid to Borrawer.

If the Property is abandoned by Borrower, or if. after notice by Lender 10 Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender js authorized to collect and apply the proceeds, at Lender's option. either to restoration or repair of the
Properiy or to the sums secured by this Mortgage.

Unless Lender and Botrower atherwice agree in writing. any such application of proceeds to principal shall not extend
or postpong the due date of the monthly installments referced to in paragraphs | and 2 hereof or change the amount of
<uch instaliments.

10. Borrower Not Released. Extension of the time for payvment or modification of amortization of the sums secured
by this Montgage granted by Tender to any successor in interest of Borrower <hall not operate to release, in any manner,
the liability of the original Borrower and Borrower's Successors in interest. Lender shall not be reguired to commence
proceedings against such successor o refuse to evtend time for paymant or othenwise medify amortization of the sums
sevured by this Morgage by reason of any demand made by the original Borrower and Borrower's $uceeisors in interest.

11. Forbearance by 1 ender Not a2 Waiver. Any fortarance by Lender in exercising any right of remedy hercunder. of
otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance of the pavment of 1axes or other liens or charges by Lender shatl not be a waiver of Tender's
right to accelerate the matunity of the indebtedness <ecured by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Moertgage are distinet and cumulative to any cther right or
remedy uader this Mortgage or afferded by law o7 equity. and may be exercised concurrentiy. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the TespEctivg SUCCENOEs and assigns of Lender and Borrower.
subject to the provisions of parzgraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for comvenignce only and 2r¢ not to be used 10
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law 10 be given in another manner. fa) anv notice to
Borrower provided for in this Mortgage shall be given by mailing cuch natice by certified mail addressed 10 Borroner al
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, 2nd
(b} any notice lo Lender shall te given by certified mal. return receipt requested. 1o Lender's address sfared horein or 10
such other address as Leader may designate by notice to Borrower as prov ided herein. Any notice provided for in this
Mertgage shall be deemed 1o have been given to Barfoaer or Lender when givea in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severabitifs. Thic form of morigage combines uniform covenants for pational
use and nea-uniform covenants with Himited sariations by junudiction 1o constitite a uniform securnity insfrument covening
real propeity. This Maortgage shall be governed by the Taw of the furisd 0 in which the Property is located  In the
event that any provision or clause of this Martgage of the Noie conflicts with appiicable law. such conflict <hall net affect
other provisions of this Mergage or the Nete which can be ziven offect without the conflicting provision, and 1o this
end the provisions of the Merigage and the Nete are declared to be severable.

£6. Bomrower's Copy. Borroaer shall be furnished a conformed copy of the Nete and of this Moerfzage at the time
of erecution or after recardztion hereof.

17. TFransfer of the Property: Assumption. Ii all of any pari of the Property or an intecest therein is sold of tran<ferred
by Berrower withoul Lendet’s Pricr wrillen conseni. excluding fat the creation of a lien or eacumbrance subordinate o
this Mortgage, () the creation of 3 purchase money wourity nterest for household appliances. e} a transfer by devise,
dewwent of by operztion of law ppon the Jeath of a joint 1cnant of (d) the grant of any leaschold interest of theee years or less
not containing an option to purchase. Lender may. at f enders opton, declare all the sums secured by this Mertgaze to be
immediztely due and payable. Tender shall have waived such oplon to aceclerate 1f. praor to the ale of transfer, Dender
and the person 1o whom the Property s to be sold or transferred reach agrecment in writing that the credit of such persen
is satisfactory to @ eader and that the interast parable on the sums secured by this Morigage shall be at such raic as { ender
shall request  1f L epder has waived the eption to accelerate provided in this paragrzph 17, and if Borroage's stwcessor in
interest has executed a writlen assumption agreement accepied in writing by T ender. | ender shall release Borrower from aHl
obligations under this Marigage and the Nete.

If Lender evercises such oplon to accelerate. Lender shafl maii Borroaer notice of acceleration in accordapie with
paragraph 14 hereef. Such potice shall provide a period of not Tess than 30 days from the date the notice 1s mailed within
which Bojrower may pav the sums decfared due. 17 Borroaer fails 10 pay such sums priof to the expiration of such period,
1.ender may, without further notice or demand on Borroaer. imcle amy remedies permiited by paragraph 18 hercof.

Nox.Untrorst CovEnanTs, Borroaer and Lender turther covenant and agree as follows:

18. Accdderation: Remedies. Facept as prorided in parszraph 17 kereof. upon Borfawers breach of any covenant
or agreement of Borcower in thiv Morigaze, includinz the covenanis fo p2y when due any susm< cecured hy thic Mortgaze.
fender prior to 2cceleration shall mail nolice o Borrower as provided in parazraph L hercof wpecifying: (§) the breach:
(2) the action required to cure such breach: (M a date. not less than M0 days from the date the notice i mailcd o Borrower,
by which such breach mut be cuied: and (4) that failure to cure such breach on or beforc the date «picificd in the notice
may result in acceleration of the sums <ecnred by this Mortgage, foreclosure by judicial proceeding 2nd <ale of the Propeity.
Itie aotive shall further inform Borrower of the right to reinsate afrer acceleration and the righi to aswert in the foreclosure
proceeding the non-evistence of a defaull of any other defense of Borruwer fo acceleration and foiechssure. 1T the breach
ir nof curcd on or before the date spedificd in the notice, $ender at | ender’s option may declare 31l of the v secured by
this Mofgape to be immediately doc and payable without further demand and may forecddose this Mortgaze by judicial

1 ender shall be entitled to collect in such proceeding all expenses of forccdocure. incleding. but not Limited to,

procecding.
alt of which shall be addilional sums

rezsonable attorney s fees. and conls of documenian e idence. abadract and litle riports,
~ecured by this Morigage. .

19. Berrowers Right fo Reinstate. Notwithstanding lenders acedicration of the sums secured by the Morigage.
Borroaer shall have he rizht 1o have any proceedmgs regun by Fender to enferce this Merigage discontinued 21 zny Ginw
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