= — s - i 4
i e e A gt R 5 B L o S o S L e Lot S
R e T i e, 5 e A e e S T e W R A R TR R S R R R l L i B i g TR - RS i l

\;’0!.4679 {ASEAZZ
MAXINIURY LIABILITY OF BORROWER FOR INTEREST BALANCE A the tast hange Dale, b

Matunty. or at an gariier payofl of this Note, Borrower's maximum fiabibty for the unpa:d amount of negative H
amoriization (nen represented by the Interest Balance will be limited to the totat o 2075 of the onginal purchase
price of the real estate given as security for this Note (the "Home™} plus any appreciation in value in excess of the f
onginat purchase price. A

89,000.00

Tre or:ginal purchase price of the Home is § ("Original Purchase Price’).

it Borroaer at any ime during the term of this Note elects to seil the Home and make payment of this Note in full
angtthe current Interest Balance is less than the total of 20°: of the Original Purchase Price of the Home plus any
appreciat:icn as delermined by using Borrower's then current sales price less the Origiral Purchase Price, Lender
»db nol pase an appraisai of the Home pedormed and the then-cusrent sales price of the Home will be used lo
compule the amount of appreciation. Otherwise, the amount of any appreciation above the Qriginat Purchase
Price ¢! the Home vill be calcutated by subtracting the Original Purchase Price from the current appraised vaive of
the Home as cetermined by a wntten appraisal performed by an independent appraiser selected by the Lender
{ Current Appra:sed Value™). The Current Appraised Vaiue will be determined at the Lender's expense within the
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45 days preced ng either the last Change Date or Maturity (or the date of aninvoluntary sale of the Home through
anwrupiCy preceedings: defaull, acceleration and ferectosuie hereunder, or othervise); or, in the event of an 3z
eari.er paycll wihin 15 days folloaing the Lender’s receipt of Borrower's wiitten notice requesting the amount t

necessary I pay wus Notein full (along withanexecuted original of Borrower's Sa'es Contractinthe case of 2 sale
¢! e Heme so inat Lender might determine whether an appraisal is required).

it Borrener gisagrees wath the Current Appraised Value end furnishes Lender with another writien appraisal of
e Home which has been prepared 2t Bomewer's expense by an independent, Lender-approved appraiser
selecied by Borrower w.inin 15 days alier noulication from Lender of the Cunrent Appraised Value. Lendar will use
the z.erage < these a0 appraised values in calculating the amount &f any appreciation aboie e Original
Purchase Price of ine Home. Howe.er, unfess Lender wai.es this requirement, if the difference tetween ine wo
Gppraised L&iues gauals or exceeds 10°: of the Original Purchase Price, the lwo appraisers will salect an
inZepencaent. third aporaiser o perform a wollenappraiszl and the average of these three wrillen appraised vaives
w.M e used 10 caltutate e amount ¢f any appreciaton above the Orignal Purchase Price of the Home The
ewpense Of SeCUling ine thurd witlien appraisal wiil be divided equally between the Borroner ard the Lerdar. In at
e.ents. i€ appraisal procedure proided {or netein witi ke concluded within thirty (30) days from the date Lender
nGLles Borrower of ine Current Appraised Value.

i any menifly insilaliment under s fNote is not paid when due and remains unpa d aiter a date speciiied by a
notce W Bonrewer. Ine entire puncipal armount culstandng. the unpaid Interest Balance. and all ¢ciner accrued
wierest shali gl once become due and payable at the opton of the noigho'der. Tre date specif.ad shallngt be 'ess
than ity (30) days from the date such noiceis mailed The noteholder may exercise this oflion 10 accalerass
during any de'2uit by Borrcaer regardiess of any prior {oibearance. If suit is brought to collect this Note, the
noieholder shall te enlied 10 colect all reasonab’s cosis and expenses ¢f su:l Inciuding, bul not limited to,
reasonable ailorneys ices

Borroser shall pay 16 the noteho'der alate charge ¢f FOUR percent{___% %o any
monialy instaiiment nol received by the ncieho'der within FIFTEER daysafier ineinstaiiment
isdue :
Borrover may prepay ihe principal ameunt outstanding in who'e or in part. The noileho'der may require that :
any partal prepaymenis be made on the date menthly instatimenis are due. Any parial prepayment shall te i
apphed oSt 10 unrcad accrued interest and second against the principal amourit outstarding and shall nos :
postrone e due dile o any subsequen! monthly installments or change the amoust ¢f suchinsial!menis which

becemre Cue and payable priorto the rext Change Date unless the ncicholder shall ¢thervise agrea in wnlng No
prepayment penady shail be charged

Preseniment notce ¢f dshonor and protest are hereby waived by & mesers. sureles. guaranicrs and
endorsers beres! This 'lile shall be the joinl and several obligat.on of all meters, suretes. guareniors and 5
endgrsers. and sha'l be binding upon tnem and :feir successors and assigns

Any notle 0 Borrower provded for in inis Mote shall be given by mading such nolice by ceriied mail

addressed 1o BorrGner aline Property Address siated below. or 1o such other address as Borrowor maydesignate S
by nglce 10 the noleholder Any nolice 1o the noieholder shall be given by mahing such nolce by cert.led mail, e
return rece-ptrequesied. 1 JLechovia NMortgage Company. P.O. Box 3174, VWinston-Salem. stk Carahna_ or at : ’[
such other ad2-255 as may ha.e been designated by the notcholder by notice 1o Borroner ?
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