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1O THEMORTGAGE DLED OF TRUSEDEED 10

CAPPED ONEYEAR ARM RIDER
SECURE BEST

NOICE TS SECURDEY INSTRUNMESNT SYCLURIS A NOTE WHICH COMN FAINS A PROVISION ATLOWING f
FOF CHANGIS IN THE INIFRIST RATF. INCRIASES IN P INTTREST RATE MAY RISULT IS HIGHT R :
FAYMENIS DECREASISIN THF INIVREST RATE MAY RiSURT IN LOWER PAYRIENTS, I
This Rilerisunade this.___ 29th __ _f:y of August _ o .. 1984 andisincorporzedinto and l '{
12l be deemed to amend and supplement the Mortyize, Deed of Trust, or Deod 1o Secure Dett {the “Sccusity ,5
lastromznt™) of the snne date ghen by thy unlersizned (the “Borsvwer™) to secure Barowers Noteto . :
.. Wachovia Mortgage Company _ . (the Nowlolder") ;
of the same date (the “Note™) and covering the property dzsuritedin the Szcwgizy Tostroment znd locetedat. o _ ‘
_77 Barclay Drive, Travelers Rest, SC 296%0 __ . . .. :
(Proporty Addicss) :

i

MODIFICATIONS. In 3ddition to the cotenants and agreements rwade Tn the Seousty Instrument, Boriower 1nd
Note Holde: fusther covenant and zgree 2s follows:

A. INTERFST RATE AND MONFIHLY PAYMENT CHANGES . f

The Note has an initiz interest rate of _ 11,875 . _ % The interest 1ate may te increased or decreaswcd every
12th month on exch “Chirge Date” zs desoribed in the Note, Changes in the intercst rate are governed by
changes in the Tadex as defined in the Nute, The Index s the weekly averzge yizld on United States Treasury |
secuiities 2 4sted Lo aconstant inaturity of onz yeas, as pubtlished by the Federal Reseine Board. The maximum
chenge in the interost sate at zay one time is 2 percentage points. The rmaximum interest rate varizlion over the
Tife of the lozn is 5.75 percentzge points orer or under the initial interest sate.
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The moathly pavioent amount ey be 23pisted every 12th month to take ¢ffect on the month folloxing each

e Chasge Date 35 described in the Note, The nzw monthly p2yment amount s basz 1 the inteiest rate in effect
on the Charge Date znd will remzin in offect until the month folloaing the next eicceeding Change Date,

B. LOANCHARGES

If 2 1zw, which 3pplics to this Juan 2nd which s<15 maumuin loan eherges, is fin2lly interpreted <o that the
interest o other boan charges sollected of to be coliected in connection with this losn cxcied the peimitted
linits, then: (i) the interest rate or a2y such loan charge thall be reduced By the amount pecescary to reduce the
chazze to the pemitted Nimit; and (§) zny sums alieady collected from Borroaer which exceeded Emits will be
refinded 1o Boriower. The Note Holder snazy choose tormike thisrefund by reducing the principst of the Note
o: by mztirg a direct peyment to Borroaer. I 2 1efind reduces principal, the reduction «ill be treaied 2s 2

pariizl piepayment.

C. CONVERSION FEATURE
(i} Boriower may, 2t Boiroaer’s option 2nd provided Borrower has been current on the loan each month for
twehve mosths prior to the zpplicatle Charge Date, modify the repavinent terms of the inlebiedness
s=cured hereby prios to the first, second, third, or fourth Charge Date. A that time, Borrower may convert
the afustatle rate loan evidenced by the Note into a fined intersst rate lozn to be fully repaid in egual
monthly pzyments of principal end interest over the rermalning ierm of the Yoan (ie_ 29, 28, 27, or 26 years,
depending on the comversion daie s2lected).
nt to pirezraph #{2) of the Note given

gis
1he followir g infermation pértaining to

(ii) Ncte Eolder's " Notice of Periokic Adiustment™ to Bonrower o
prie: ta the fist, szcond, third, or founth Crezge Date rallco

Borigaes™s cplicn to convert:

(2) thez zppronimate fined inteiest rate payatlie by Borroaer if Bosroaes converts into a fixed inierest rate ;
Joan (the actual rate will be the s21e in effect on the ate the comvession is registered);

{(b) thet epproximate amount of Borrower's new monhly payment 21 the fined 121¢ of interest; and

(c) a2 <ate,atlzast 15 2ays from the Cate the Notice is £ven, by which Borrower must “Tock in' an interest
rate by teirphonirg 3 number provided ard regislening the conversion with the Note Holder, 2nd 2
subseavent date (no later then the applicatic Charge Date) by which the Bosroaer saust complete,
exrcuts znd deliver to Note Holder a documert ia the form required by Note Holder evidencing the
molification of the Note to provide @ fined interest rate.

(iii) The fined zate of jaftsest payatle by Bomrower wili be tased on Residential Funding Corposztion™s markel :
rate for €5 day gegistration of 30 year fived iate, lovel payment, fully 2mortized lozas on the daie the

corsersion it regsiered. The rnea fixed infezest rate will become effective en the arplicable Change Date.

Boiroaer's monthly paymerts at the nea fived interest rete il begin as of the first monthly p2yment
after the applicatle Change Date. The monthly payment will be the amount that is necessary to repay in
full the principal Bomoae: il one {assuming timely 2y ment of 2 amounts due prior to that Zale) on 1ke
Chirgs Date in substantially equal payineats by Lhe metunity Jate sel forth in the Note at the fived interest
rate.

(iv) Bosroass must segister the boan for comversion end st complele, execute and Jdeliver to Note Holder the
document evidencirg the modification of the Nute prior 1o the 2pplicalie 2atcs szt forth in Note Holder™s
Notice of Periodic Adiustment as provided atose. If Borrower f2ils to do so within the specified time
fremes, Borroaer can no lor g2 excicise the option to consert 33 in this case, the ferms of the Notz » il

e ey

coztizve ineffect without any change.
{v) Upon Bairgaer™s timely delivery of the cxecuted molification to thr Note, prraprazh A above shall cease
to te effective.
D. TRANSFER OF THE FROPERTY
Perzgraph 17 of the Sxcucity Instrument is 2amended to rezd 2s folloxs:
Transfer of the Progzoty or 3 Brreficial Interest in Borioser If ali o 22y part of the Property or eninteiest
therein 13 sol of transfared {or if a benelicis) interest in Boiroweris sotd or tiansferred and Borroserisnot 2 s
natural person) without Note Holder's prior written conseat, Note Holder may, at Note Hold=r's option, Jectare :
2T the sums secured by 1RDs Seourity Instiumnent to be immediatels due nd payvatie Ienever, thisoftion shall :
ast be eneroised by Note liolder if exscise is ot ruthorized by Federat Law.
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