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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of cach month unti] the said note , \ .
is fully paid, the rollowing sums: : e )
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(@)Kt A su equal to the ground rents, if any, next dve, plus the premiums that will aex: tecome due and pavable ¢n policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the morgaged
property (all as estimated by the Mortgagee) less all sums already paid therefer divided by the number of months toelapse
before one (1) month pricr to the date wmhen such ground rents, premiums, taxes, and assesszents wWill become delinguent,
such sums to be held by Mortgagee in trust to pay said ground rents, premivms, taxes, and special assess=ents; and
Cb) Al' payrents menticned in the twe preceding subsectionf of this paragraph and all payments to be —ade uader the note N
secured hereby shall be added together and the aggregate arcunt thereof shall be paid by the Mortgagor each month in a
single payment to be applied by the Mortgagee to the following items in the crder set forth:

a) MK :axes, special assessments, fire and other hazard insurance premiums;
interest on the note secyred hereby; and
amortizaticn of the principal of sa2id note.

Any deficiency in the z=mount of any such aggregate monthly pay=ent, skall, unless —ade good by the Mortgagor pricr to
the due date cf the next such payment, constitete an event of default under this mortgage. The Mortgagee —ayv collect a
“flate charge’” not 1o exceed Iourcents (4F ) for each dollar ($1) of eack pasment more than fifteen (15) days in arrears to
cover the exira gupense iavoelved 1y handling delinguent pay

3. if tne total of payments made by the Morigagor under ﬂ,(s paragraph 2 preceeding shail exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be. such excess. if the
loan is current. 2t the option of the Mortgagor. shall be credited on subsequent payments to be made by the Mortgagor. or
refunded to the Mortgazor. 1f. however. the monthly payments made by the 2ortgagor under ¥ paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable. then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
suich taxes, assessments. of insurance premiums shall be due. If at any time the Mortgagor shall terder 10 the Nortgagee, in
scecrdance with the provigons of the note secured kereby, full payment of the eatire indebtedress represented therety. the
'-"ouga;ee s!—a]l in oornpauw the amount of such indebtedness, credit to the account of the '-!onga -uii-mnn—naée—
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HonvnrensUrban-Bevelopmtit—and a0y balarce re;'nairdi‘.g in the funds aocumula{ed under the provisions of ) '- para;:aph
2 hereof. If there shall e a defauli under any of the provisons of this mortgage resulting in a public sale of the premises
coveted herely, or if the property is otherwise acquiredt after default. the Mortgagee shall apply. at the time of the
commencement of such groceedings. of at the time the property s ctherwise acquired. the balsnce l?"e.'l rermaining in the funds
accumulated under Jgpa:agrsph 2 precedizg, a3 a credit against the amgount of principal then rema2ining unpard under the
note secured hereb-,r, = = ; Sy Fe—

4. That ke will pay &1l taxes, es, and other governmental or municipal charges, fines.
o1 1impositions. for whick provision €1

s g , ead in default theteof the Mortgagee may pay
the sarme; and that ke will promptly deliver the officizl receipts therefor to the Mortgsgee. If the Montgagor fails
to make any pmyments provided for in this section o1 30y Gther pavments f
Mostgegee may pay the same.and allsum
from the date of such advance zad shall be secured by ihis morntgage.

% That ke will keep the gremises in zs good crder aad condill
£11 any waste thersof, reascagble wear &nd tesr excepted.

6. That Le will keep the u:',.o.e -ents now existisg or hereafter erecied on the mengeged propesnty insured a8
Tay be .eq.u.ed from time to tize by the Morgagee against loss bu fine ‘a.:ﬂ Gither baza."s Casusi

axes, assessments, of the Lk
set forthinthe note secured hetedy

- are now and will not commi

ard for such pericds as may be reguized by the Mortgagee end will pay ;:c-.—. 3
such insurance provision for payvment of which has not been made hereinbeiore, All insur-

a compenies approved by the Mortgagee and ithe policies and renewals theteo! shell be held :

zttached thereto ‘055 pavatie clauses 1 faver of and in form acceptable to the Mont- :

loss Mongegor ®i!l give immediale notice by zail o the -!u"sagee. who mav make proof o J

s by Morigagos. and each imsurence company conceined is hereby authorized snd dicected Y

loss directly 1o the Mool gee instead of (o the Morigagor and Mangegee joiniiy :

: - be applied By the Moigsgee al iis option el

ation ¢z sepair of the propoity demeged. <

this motigege or ¢iler "a‘mfe property in extinguishment of the ind eb:ec.,c-cs se»-rf.d
kerebr. all mghts title end m and W any !r.s-_;:m pol:nes then in force shall pass to 5
the purchaser of granlee. i
7. That ke hereby sssigns all the rents. issces. and profus of e me :
facl: herevnder, and sheu!ld legal froceedings be instituled pu : ’
have the nighl to have a receiver appointed of the rents. issues, and )
expenses attending such proceedings and the execuiion of his trust .
ients. issues. and profis. towad the payment of e delt secured Rere :
& Tha: .; ihe premises, o any past theresl. be condemned under any powes of erinent domain, o1 acguired -‘0{ _

@ public use, the da~¢5es, rreceeds, and e cons:derztion for such acquisition, 1o 1he exten! of the full amount i :
indebtedness cpon this morigage, and t}~e -ate secured hereby remaizning uapaid, ate heivby assigned by the Morigegs :
to th ‘-;,..ga;ee c"!".' shall be paid frrinwik 1o the Morigagee to be arplied by ot :n zccount of e ::;dc-.,;cc..ess s¢- .

c:zed heseby, ahether due oo not.




