vou 1679 72395

If Lender required morigage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in efect until such time as the requirement for the
insurance rerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspectons of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speciiying reasgnable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct of conseguenital, :n connection with
anv condemnation or other taking of any part of the Property, or for convevance ia lieu of condemnation. ar¢ hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 3 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the surns secured immediately
before the taking, divided by (b) the fair market value of the Property immediately beforz the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor otfers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 0 days after the date the notice 1s
given, Lender is authonzed to collect and apply the proceeds, atits option, cither 10 restoration or repair of the Propeny or
to the sums secured by this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in wniting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! 2nd 2 gr change the amount of such paymenis.

10. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successcr in
interest of Borrower shall not operate to release the lisbility of the criginal Borrower or Borrower’s successors in interest.
Lender shall not be required 10 commence proceedings 3gainst ANy SuUCCSSSOr 1 interest of refusz to externd nme for
payment or ctherwise modify smortization of the sums secured by this Secunty Instrument by reason of any demand made
by the criginal Borrower or Borrower’s successors in interest. Any forbearance by Lender:n exercising any right or remedy
shail not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 7. Borrower’s coven2nis and agresments shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but dces not execute the Note: (a) is co-sigming this Security Instrument oniy to mort2age. grant and convey
that Borrower's interest in the Property under the terms of this Secunty Instrument: (b) is not personaily ebh gated to pay
the sums secured by this Secunty Instrument: and (¢) agrees that Lender and any other Borrower may agree 1o extend,
modify. forbear or make any accommaodations with regard to the terms of this Security [nstrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secunty Instrument is subject 10 a law which sets maximum lo2n
charges. and that law is fnally interpreted so that the interest or sther ican charges collected of 1o be collected 1n
connection aith the loan exceed the permitied limits. then: (a) any such loan charze shail be reduced by the amount
necessary to reduce the charge to the permitted limit: and {b) any sums airezdy collected from Bormower which exceeded
permitzed limus wiil be refunded 1o Borrower. Lender may choose 1o make this refund by reduding the principa] owed
under the Note or by making a direct payment to Borrower. If 2 refand reduces prinaipal. the reducuon will be treated as a
partial prepayment #thout any prepayment charge urder the Neie

13. Legislation Affecting Lender’s Rights. If eazctment or expiratica of apphicable laws has the efect of
rendering any prosisien of the Noteor this Securny Instrument anenforceabie sccording to its terms, Lender, atits option.
may require immediate payment in full of all sums secured by this Secunty Instrument and may invoke any remedies

permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17 ’

13. Notices. Any rotice to Berrower provided forim this Security Instrument shall be ziven by defivering torby
mailing it by Grst class mail unless applicable law reguires use of ancifier method. The notice shall be direcied to the
Property Address o any other 2ddress Borrower designates by nole 10 Lender. Any nolice 10 Lender shall be given by
frst class mail 1o Lender's address stated herem o1 2y Cther address Lender designates by notice 10 Barrower. Any actice
provided forin this Secunty Instrument shall ne deemed 10 hate been given 10 Borfower of Lender when gnen as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shail be zoverried by federal law and the law of the
irisdiction in which the Preperty is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with apphicable law. such cenflict shail net afect other provisions of this Secunty Instruzent of the Nalz
ahich can be gven efect without the conficting provisien. To this ead the provisicas of this Secunty Instrument and the
Note are declared to be severable. )

16. Borrower's Copy. Borrower shail be qiven2ne senformed copy of the Note and of this Secunty Insirament.

17, Transfer of the Property or 3 Beneficial Interest in Borrower. If a1t or any part of the Propersi or any
‘nterest i b is sold or rransferred forif 2 Tenefcnalmntersstin Borrower is sold of rransterred and Borrouwerisnct 3 naiural
serscny asthout Lender’s pror aniien conseni. Leader may, 2815 cphien, r2quie immediate payment i full of 2 sums
secursd by this Secunty Insrument Howewer. this cpiicn shall nci B¢ sxercised By Lender if exeraise & prohotited by
fadecallaw 35 of tha dare of thus Secunty Instrument.
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