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| ender's written agreement or applicable law. Borrower shall pay the amount of M mortpage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by lLender purstant to this parsgraph 7. with interest thereon. shall become additional {
indebiedness of Borrower secured by this Morgage. Unles Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from | cnder 10 Botrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payahle from tfime o time en outstanding principal under the MNote unless payment of
interest at such rate would be contrary to applicable law. in hich event such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing centained in 1his paragraph 7 chalt require Dender to incor any expense of take -I
any action hereunder.

8. Inspection. Lender may make of cause 10 be made reasenable entries upon and inspections of the Property. provided
that Lender shalt give Borrower notice prior to any such inspection <pecifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for Jamages. direct or conseguential. in connection with any
condemnation or cther taking of the Propesty. or part thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shatl be paid to Lender.

In the event of a total taking of the Propesty. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. in the event of a partial taking of the Propesty. unless Borrower and lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Mortzage such proportion of the proceeds
as is equal to that propertion which the amount of the sums secured by this Mortgage immediately prier to the date of

i taking bears to the fair marke value of the Property immediately prier 1o the date of raking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Rorrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Leader within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the procesds. at lender’s option. cither to restoration or repair of the

: Property or to the sums secured by this Maorigage.

: Unless Lender and Borrower otherwise agree i w riting. any such application of proceeds to principal shall not extend

’ or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the smount of
such installments.

10. Borrower Not Released. Futension of the time for pavment or medification of amortization of the sums secured
by this Mortgage granted by Lender 1o any successar in interest of Borrower shall not operate to release. in any manner.
the Hability of the original Borrower and Bofrower's successors in interest. Tender <hall not be required to commende
proceedings against such successer or refuse to extend ume for payment or otheraise medify amortization of the sums
cecured by this Mengage by reaton of any demand made by the original Borrower ard Borrower's successers in interest.

11. Forbearance by Eeonder Not a2 Waiver. Any forbearance by [ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shail aot be 2 waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the pavment of 1aves or other Liens of charges by Lender shall not be a waiver of Leader's
right to accelerate the maturity of the indebtedness secured hy this Mortpage.

12. Remedies Cumulative. AN remedies provided in this Muorigage are dJistinct and cumulative to any other right or
remedy under this Mortzage or afforded by law or equity. and may be avercisad concuirently. independently or successively.

13. Successors and Assigns Bound; Jeint and Several Iiabilin: Captions. The covenanis and agreements herein
contained <hall bind. and the rights hercunder <hall inure 1o, 1he respectivg SUCCessers and assigns of Leader and Borrower.
subject 1o the provisions of paragraph 17 hereof. Al covenants and 2preements of Borrower shall he joint and several.
The captions and headings of the paragraphs of this Moesgage are for conveniense only and are net to be wed to
interpret or define the provisions hercof.

14. Notice. Fxcept for any notice required under applicable law 1o be given in another manner. (2} any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail zddressed to Borrouer at
the Property Address or at such other address as Borrewer may desigeate by notice to Lender as provided herein. and
(b) any notice to Lender shall be given by certificd mail. retum receipt requested, o Dender's address stated herein or to
soch otker address as FLender may designate by notice 1o Borrower as provided herein. Any notice provided for in this :
Mortgage shall be deemed 1o have boen given to Borsoaer of Lerder when given in the maneer designated herein.

15. Uniform Morgage: Governing Law: Ses erabilits. This form of mongaze combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction 10 constilule @ uniform securiiy instrument Covering
real properiy. This Morigage shall be generned by the law of the jurisdicizon in which the Property 15 located. in the
evenl that any provision of clause of this Moftgage of the Nete confficls with apphicable law, such conflict shall not affect
other provisions of this Morigege or (ke Note which can be given cffect withoul the conflicting provision. and to this
end the provistons of the Mortgage and the Note are declared ta he severable.

16. Borrower's Copy. Borrower shail be furniched a ceaformed copy of the Note and of this Morigage ai the time
of execution ¢r aiter recordztien hereof.

+7. TFran<fer of the Property: Assumption. If all of any part of tha Property or an interest therein is sold or transferred
by Borrower aithout Lender’s prior atitien onsert. excluding (2) the creation of a lien or encumbrance subordinate ta
this Merigaze. (b) the creztion of 3 parchase money sccurity interest for household appliances, (8) a tramsfer by devise, ;

Jeccent of by operalion of law upon the Jeath of a joint 1enant or () the grant of any lesschold interest of three vears of less :

nol containing an oplien te purchase. Lender may. at Fender's option, declare all the sums wecured by this Morfgage 10 be

immediztcly due and payzble. lender <hall have waived such optien 1o adccierate if. prior to the sale or transfer. Lender

and the person to whom the Propedty is to Be sold or transferred reach agreement in wrniting that the credit of such person :

is satisfactory ta Lender and that the intcrest payable on the sums weured by this Mortgage shall be at such rate as Lender \
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shall request. 1f 1 ender has waned the option 1o acceleiine provided in this paragraph 17. and i Borrower's successor ia
interest has executed a wrillen assumplion agresment azcepied in wrinng by fender. § ender <hall release Borrower from all
obligztions under this Mortgage and the Note.

1f 1 ender exercises such option 1o accelerarc. 1 ender shall mail Borrower notice of acceletation in accordance aith
paragraph 14 hereof. Such notce shall provide a peried of nel loss than 20 days from the date the notice & maited »ithin
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which Borrower may pay the sums declared due. If Bosroacr fails to pav suh sums prier the expiration of such period.

{ender may. without further nofice of Jemand on Borrower. imveke any remedies permitted by paragraph 1% hereof.
Non-Unrporyt Covixnants, Borrower and Leader fusther corvenant and agree as follows: P
18. Acceleration; Remedies. Eucept oo provided in paraaraph 17 hercof. upon Borrowes's breach of any covenant ‘

ny sums secured by this Mortgage.
specifsing: (F) the breach:
ailed to Bormmower.

or agreement of Borrower in this Morgage. inclugding the covenanis fo pay when due 2
{ endcs prier to accekration <hafl mail nolice 1o Borcower z previded in parazraph 14 hereof
{2} the action required to cure such breach: (31 a date. not s than 30 days from the date the nofice is m
by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgaze, foreclosure by judicial proceeding and sale of the Properiy.
Fhe nofice shall further inform Bosrower of the right to reinate after acceleration and the right to as<er! in the foredlosure
proceeding the non-evistence of a defaull or 2ny other defense of Borrower fo 2¢celeration and forecigsure. If the breach
l i not cured on or before the date specified in the notice, Iender a1 [ ender’s option may declare alt of the sums secured b)
this Mortgage fo be immediately due and parable without further demand and mas foreclose this Morigaze by judicial
proceeding. 1 ender <hall be entitled to collect in «uch proceeding all expenses of foreclosure. including, but not limited to.
reasonable attorner’s fees, and costs of documeniany evidence. ainuracis and title reports. 2! of which shall be additional sums
secured by this Mortgage.
19. Borrowner's Rizht 1o Reindate.
Borsoaer shall have the right 1o have any proces

Notwithstanding Leader's acedieration of the sums sacured by this Merngage.
dings begun by Lendet o enforce this Mertgage discontinped at any Hime
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