TO HAVE AND TOHOLD 2l and singu'ar the Property unto Morlgagee and the successors or assigns of Martgagee torever

LMORTGAGOR co.enants that M wtgagor is lawfully sezed of the Property in {ee simple absolute, that Meitgagor has good nght
and)is lanfully authonzed to sell, convey of encumber the same, and that the Property is free and clear of a't encumbrances excepl as
expressly provided herein. P.‘.ortgagor further covenants to warrant and forever defend all and singular the Property unto tlortgagee
and the successors of assigns of Mortgagee from and against Motgagor and all persons whomsoever laatully claiming the same of
any paittherect.

PROVIDED ALWAYS, nevertheless, and itis the true intent and meaning of Mortgagor and Mortgagee, thalf Morgagor pays or o %
causes to be paig 1o Mortgagee the debt secured hereby. the eslate hereby granted shall cease, determine and be ulterly null and void, . \ ; %
otheraise said estate sha'l remainin fuli force and effect. i -

IT IS AGREED that Kortgagor shall be entitled to hold and enjoy the Property untl a Defay't as herein detined has occurred. ! 1113

MORTGAGOR further covenants and agrees with Motgagee as follows: ; N

1. Assignment of Rents and Profits. As further secunty ior all suns secured by this Mortgage, Morigagor assigns 10 H .
Mortgagee all rents and profts arising from the Properly; provided, however, that solong asno Default as herenafter detned has : {
occurred, Mortgagor shatibe entitled to collect and retain alt such rents and profits as the so'e property of Mortgagor without accountng : :
to Mortgagee therefor.

2. Mainlenance. Mortgagor will maintain the Property in good condition and repar and wiii neither permil nor aow was'e s
thereot. Morlgagor wil prompliy repair of restore any portion of the Property whichis damaged or destroyed by any cause whalsoever :
and will promptly pay when due all costs and expenses of such repair or restoration. Mortgagor will N0l remave or demotsh any F
improvement or fixture which is now or hereafter part of the Property and will cut no Lmber on the Property wilhout the express written :
consent of Mortgagee. Morlgagee shall be entited to specfic perormance of the provisions of this paragraph. ¥

3. Insurance. Mortgagor will keep allimprovements and fixtures which are now or hereafler part of the Property insured by
such company or compan es as Mortgagee may reasonably approve 1or the full insurable value thereof against all nsks including, it
coverage is avaiab'e, flood and earthquake. Such insurance wi'! be payable to Mortgagee as the intesest of Mortgagee may appear
pursuant to the New York standard torm of merigagee cause of such other form of mortgagee cause as may be required by the
Kocigagee and will not be cance'able by ether the insurer or the insured withou! at least ten ( 10) days prior wntten notice to Morlgagee . :
FAorigagor hereby assigns to Mortgagee the rignt fo cotect and receive any indemaity payment othenwise owed to Mortgagor upon any i
policy of insurance insuring any porton of the Property. regardiess of whether Morigagee is namedin stich policy as a person entitied ;
10 cotectupon the same. Any indemmty payment received by Mortgagee from any such poliCy of insurance may, at the opton of
Kortgagee, (i} be appiied by Morigagee to payment of any sum secured by this Mortgage in such order as Mortgagee may determine of
(i) be appliedin a manner delermined by Mortgagee to the replacement, repair o restoration of the portion of the Property damaged or
destroyed of (i) be released to Mortgagor upon such conditions as Mortgagee may determine of {iv) be used for any combination of
the foregoing purposes. No port:on of any indemnity payment which is appted to replacement, repar of restoration of any portion of the
Property or which is released to Morlgagor shallbe deermeda paymen! against any sums secured by this Morigage. Morigagor wi'l
keep the Property contnuously insured as herein required and w.ll detver to Mortgagee the orig:nal of each policy of insurance
required hereby. Morigagor will pay each premium coing due on any such poticy of insurance and wit delver 1o Morigagee proof of
such payment at least ten (10) days prior to the date such premium wouid become overdue of de'nquent. Uponthe expraton of
tesmenat:on of any such poicy of :nsurance, Morlgagor wii furmesh 1o Vtorigagee alleastten(10) daysprior 10 such expiration or
terminaton the ongnal of areneaa! of replacement policy olinsurance meetng the requitemenis hereol. If Mortgagor fais (o ingure
the Property as here.n requred. Mortgagee may after gaving | 10; days writlen rolce to Morlgagor soinsure thie Property inthe name of
Mortgagor of in the name of Motgagée of both, and the premums for any suchinsyrance obtained by Morlgagee shalibe the
obigation of Morlgagor. Upon foreciosure ot this Morigage, a'l ight, t'e andin‘erest of Mortgagor in and to any po'icy of insurance
upon the Property whichiisn ihe custody of Modigagee. ntiudng the ight to uneared premums, sha't vest inthe purchaser of the
Propenty al ieciosure. and Wortgagor hereby 2ppo.nis Morigagee as the attorney in fact of Mortgagor fo assign atnght, tife and
interest of Morgagor in and 1o any such potoy of insurance to such purchaser. This apponimentis coup'ed with aninterestand sha't
be rrevocad'e

4. Taxes and Assessments. Ma1gagor »i'lpay 2 laxes, assessmen's and olher crarges which consttute or are secured by
a fen upon the Property which is supendf tothe tenotin's Morgage and wl delver 1o Morlgagee proo! of payment ol the same not
tess than ten{10) days prior to the date the same becomes detrguent: provided. however, that Morigagor shalibe entted by
appropriate proceedngs lo cordest the amount or va'Gly of suth 1ax. assessment o charge s0 ‘ong as the colecton of the same by
foreciosure of the Fen upon the Propery s stayed dunng the pencency of such proceedings and Mortgagor deposis wih the authonty
10 which such lax. assessment of charge s payabie o wth Morigagee approprate secunly tor payment of the same. togetner with any
apptcable interest and perales, shou'dthesame oo determened due andoang.

5. Expenditures by Morigagee. If Morigagor fa's to make payment for restoralon & repa’t of the Property. forinsurance
premiums of for Laxes. assessments of other Chages as requredin this Mortgage. Morigagee may. bul sha'inot be obtgaled to. pay
for the same. and any such payment by Lorlgagee wil be secured by ths Monigage znd ha.ethesame rank and pronty as the
prrepal debt seouwred hereby andbearirterest rom the da‘zs of paymental the 'egairate Payments madetortaves by Morgagee

sha'ibe a frsl i enon the Property to the exent of the 1a= 25 so pad win wilerest tomire da'e of payment, regard ess of therark and
prionty of this Morgage. Morlgagor sha'lpay to Yorigageencash on demard an amount equal 1o any payment made by Morgagee
pursuant to this paragraph plus nlerestinereon as reren provded.

6. Condemnation. Morigagee shaibeentiedtobe madeapartyloandio partcpate in any procesding. whether lomat o
infoemal, for condemnation of 20quisLon pursuant 10 pOWer o emeneni domain o any portion of the Property. Morigago hereby
assgns to Morigagee the rght 1o to'ecl and recen @ @y payment o award 1o which hMorlgagor wou'd olheraise be entied by reason
of condemnnat on or athu SILON pursuant 1o poser of emerenl doman of any purion of the Properly. Any suth payment of award
rece ed by Morigages may. althe opton of Mongagee. (i be apoted by Morigagee io payment of any sums secured by ¥rs Monigage
in such order as Korigagee may determenie Of (n) be apphed.na mannes determined by Monigagee lothe replacement ot the porton of
tre Property 1axen and 10 the repar o7 (esicratl.on of e remanng pirton of the Property or (1) be re’eased to Morlgagor upon such
cond Loas as Morigagee may delermne of {1/} be used for ar y 2ombnaton of the foregoing purposes. Mo porton of aningemnty 13
payment which is appled o repiaceTent. 16pa 1 of resioraion of any poction of the Property oC which is reteased to M orgagor shati be k5
deemed a payment agars! any sums secuwed by ths Morigage. g

7. Transfer. Altheopion of the Mosigagee. theindeltedness secured by this 11oeigage shail become due andpayable if,
athoul the wotten consent of the Marlgagee. the Mortgagor sha'l convey za3y the morigaged presses. o f the e shat become
vested i an; Gthes [e1s0N N any mannes whalsoe. er other than by deain of the Moiigagor. Itis undersiood and agreed that in .

cons deraton for the consent of the Wrigagee to ary rans'er ¢i e to the mortgaged premises, the Modgagee al ds oploa may '
charge aoantrans’er fee and of require changes in the rate ol interest, term of loan, moninly pa, nents o prinopal andinlerest and
other terms and ConA.LONS o ths Miirigage and or the Nole sequred hereby '

8. Defaull. Tre ocourrence of 2ny of the fotiow.ng events shali be deemed a Defau’t under this Mosigage: ’

{a) fai.re ¢ Llorlgagor 1o pay any nstaiment of prnopal orterest upon the Note or faoles hereby secured ahendue;
(b) fa tore of Mortgagor 1o pay any other sum secured by this Miixigage ahen due;
{¢) fa'ure of Morigangcs 1o observe o performaty Co.enant of agreement sel forth in this SiGrigage o6 .n any “pan agreement
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eneredinlobelacenthe .'.'J(ga?-'x ans Modigagee with respect lo the indetledness Feretiy secured a-thin ten (1Q) days
foloang the Gvng of noLce by Yfurigagee 10 Morlgagox o chserve o performthe same of
(d) adzadcaton of Morlgagor 3s Dar wpl whllen admssion by Maxigagor of aninabibly 16 pay the cebls of Maortgagor as they
malure. assignment of the assets of Mortgagor for the berelt ol cred ors. request of pebton by Morgagor fu the
appointment of arece ver. rustee of conservalor ol the assets of Mixtgagor o Yo rerganzaton or Lquedat on of Vartgagor.
o acquiescence by Maagagor 10 any such request o petion made by anomer person.
9. Remedies. Upon the ocourrence of a Detault as here naboue def.ned. Mongagee may. wthoul notce to Nlgagor. deciaTe :
a% sums secured by this LMutgage immedate’y due and payab'e and may commence proceedngs 1o coect such sums. foredose ths Lo
Vorgage and sell the Progerty Atiheforedosure Wongagee sha'ibe enttedtoxdand 10 purchase the Property and shalibe entied .o }
10 apply the debil secured hereby. 07 any poficn theres!, in payment for the Property Theremedes provided io Mistgageeinthis T
paragraph sha’l beinaddton lo ard nol.nleu of any other rghts and remedes prosaded n Us Molgage o by faw. @'t of which nghls -
and remed-es may be exerosed by Marigagee SMulaneous’y o consecut Jely in any order ahout being deemed tohave wa .edary  ~ -
7.QP1 O reedy prenously < not yet exerosed. : J
10. Appointment ol Receiver. Upon the ofcurrence of a Defauit as herenaboyve defned .’:.x:.-r:?agee shat beenulled g the
apporiment of a recesver 10 enler upon andlareand mantan ful conirol O tne Property in order 1o perform atl 2cls necessary and .y
appropr-ale for the operaton and ma nienance hereat :ndudng. but rot imeled to, the ere0uton. Cance alon o moxkfcabon of
leases. e ma- g of repars tothe Property and the ereculon o lerm nat o0 of con'ragis providng for the management of .
ma rienance of the Property. 21 00 such terms as are deeved best fe protect he securdy of th-s Morigage Therecenershaitbe :
entTed 0 recerve a reasonabie fee for 5o manag ng the Property. Alrents co'edied pursuant 1o s paragraph shali te apphed frstlo
1he costs Of t2i-1g CONYIOE of and managng ihe Property 2nd coleitng the renis, nctud ng. butrot i mied to. atiorney s fees. Tecen ers
tees. premeu s 00 recener's boads. Costs of repars 1o the Properiy. prem ums i nsurance GO Ces. 12185, assessments and olner
charges on e Progerdy. and tre costs of dschargng any o g2Lon o Labity o Morigagor aslessor of lang ord of the Property ard
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