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Borrower and Londer cosenantand ageoe s follws: vo‘- 1679 PAG{:)[B

1. Payment of Principal and Interest. Borrower shall prompily pay when dee the prancipal of and inteast on the in
debidness evidenead by the Note, prepayinentand ite chargesas peons idedin the Noteand the pincpad of cnd interestonany Futuee
Advances secural by this Mortpage.

2. Funds for Taxes and Insurance, Sehjecd toapptivable ko de toa wntten wabvaer by Lander, Borneser shall pay to Lender
on the day monthly installmenis of principal and interest are pavable under the Note, antil the Note is paid in Tull, i sum thesen
“Funds requal toone twelfth of the vearly taxes and asscasments w hich may attain priority ever this Morgge, and ground rents on
the Propesty. if any, plus unetwelfth of yearly premium installments for hazard insurance, plus one twelfth of yeardy premium
installments for montgayge insurance, if any, all as reasonably estimited initially and from ime 1o tine by Tender on the husis of
assesaments and bills and reasonable estimates thereot.

‘The Funds shall be held in an institution the depeosits araceounts of which are insueed or pu ranteed by o Faderal or stategeney
tincloding Lender if Lender is such an institution). Lender shall apply the Funds to paty s40d GXes, dssessments insurasc premioms
and ground rents Lender may notchange fur soholding and applying the Funds, analy sing said account.of verifying and compiling
said assessments and bills, untess Lender pavs Borrower interest on the Funds and applicable aw permits Lender to make such a
charge. Borrower and Lender may apree in writing at the time of execution of this Morgaee that interest on the Funds shall be pald to
Borrower, and unless such agreement is made or applicable law requires such interest trbe paid, Lender shall not be required to pay
Barruwer any interest or earnings on the Funds. Lender shall give te Borgawer, without charge. an annual accounting of the Funds
showing credits and debits to the Funds and the purpase fur which each debit to the Funds was made. The Funds ane pladged as
additivnal security for the sums sexured by this Mortgags

If the amount of the Funds held by Lender, together with the future monthly installmentsof Funds payvuble prior tothe due dates of
taxes, assessments insurance premivmsand ground rents, shall exciad the amount reguinad to pay =aid trxes assessments insurance
premiumsand ground rents as they fall due, such excess shall be.ut Boreower s option, vither promptly eepaid w Berrower or credited to
Borrower on menthly installmerits of Funds. If the ameunt of the Fundsheld by Lender shall not be sufficlent to pay tanes. assessments,
insurance premiums and ground rents as they faltduve. Borrower shall pay o Lender any amount nevess2ry tomake up the deficlency
within 30 days from the date notice is mailed by Lender to Borrower requesting pay ment thereof,

Upon payrmentin full of all sums secured by this Murtgage. Lender shall promptly refund to Borrower any Funds held by lender 1f
urder paragraph 18 hereof the Pruperty is sold or the Property is otherwise acquired by Lender. Lender shall apply, o Jater than
immediately prior to the sale of the Property orits acquisitivn by Lender, any Fundsheld by Lender atthe ume of application asaceadit
against the sums securéd by this Mortgage.

3. Application of Payments. Unless applicable law provides utherwise all payments reveivid by Lender undir the Noteand
paragraphs 1 and 2 hereof shallbe applicd by Lender firstin pasment of amounts payable to Lender by Boroower under paragraph 2
hereof, then tointerest payable on the Mote. then tuike principal of the Nute, and thea tointerestand principalonany Future Advaneces.
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4. Charges; Liens. Borrower zhall pay all taxes, assoseménts and uther charges, fines and impeortions attributable to the
Property which may attaina prinnity over this Martgage. and teaschold payvments or ground rents. ifany.in the manner provided under
paragraph 2 hereuf or if not paid insuch manner, by Borrower making pas ment whendue, directly o the pavee thereo! Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph. and in the event Borrower 2 all make payment directly.
Borrower shall promptly furnish to Lender receipts evidendcing such payments. Boreuwer shall promptiv discharge any len which has
privrity over this Mortzage: provided. that Boreower shall nit be required todischargeany suchiiensolong as Borrowershallagreein
writing to the pas ment of the obligation secured by such Ken in a manner acceptable w Lender, . shallin x.»»3 faith contest such lien
by, or defend enfercement of scch lien in, legal proceedings which operate to prevent the enfurcerment of the lien or furfeiture of the
Property orany part thereof.

5. Harzardlnsuranee. Barrower shall keeptheimprovements now existing ur hereafter erectad on the Property insured against
loss by firs, hazardsincluded withinthe term “extended coverage, " and suchotherhazards as Lendermay reguire and insuchameounts
and for such perieds 25 Lender may require: provided, that bender shall not reguire that the amount of such coverage exceed that
amaount of coverage required to pay the sums secured by this Montgage.

The insurance carrer providing the insurance shall be chesen by Borroaer suhiect to approval by Lender, provided, that such
approvalshall rot beunreasonably withheld, All premivms cninsurance policies shall be paid inthe manner provided under paragraph
2 hereof o, if rioi paid in ssch manner. by Borroaer making pavment, when due. direvtly to the insurance carrier,

Allinsurarce policies and renenaistheresf shall be in form acce ptable o {snder and shallinclude 2 standard mortgage clavsein
faver of and in form accepiabls % Lender. Lendir shall have the right t.- hold the policies and renenals thereof, and Borrower shall
promptiy furnish olenderall renewalnoticesand all receiptls of paid premiums Inthesvent ofloss, Borrower shall give prompt notice
1o the insurance carfier and Lender. Lender may make proof of loas if not made promptly hy Borooewer.

UnlessLender and Borrow er ctheraise agreein writing. insurance proceeds shallbe applicd to restirativnur repairof the Property
damaged. provided such restorationor repairis ecenomically feasible and the securnityv el this Mortage is ao thervbyvimypaired If such
restoration or repair is not exonomically feasible urif the secunity of this M.rtgage would be impaired. the in- srance proceed s shall be
apptied tothe sums secured by this Murigage, with the excess, ifany. paid o Bomroaer Hthe Property is ubandoned by Borrower, or if
Borrower fails torespond to Lende raithin 30 days frum the date nutice i= mailed by Lender to Begeoacr that theinssrance carrier offers
Lo seltle 2 claim for ihsarance benefite. Lender 15 authenized wocollect and apply the insurance proceeds at Lender's option either to
restoration of repair of the Property r o the » wcured by this Mortoage

Unl cs Lender and Borpower otheraise agres inwriticg any sschappheationof provenis wpnnapal shatinstextend or postpone .
the doe date of the monthly instaliments referred 3o in paragraphs i and 2 hervof urchar e the amount of suchinataliments. Hf under J
raragraph 1= hereof the Property 5= 2cquired by Lender, all r it title and inter =1 of Borrewerin and to any insurance prlces andin 3
and tothe proceeds tha re of resluing fremdamass tothe Propenty prins o the salenraoquisition shall pass to Lender tuthe extent of the
cums sevured by this Mortpae immediatedy prics tosuch sale or acguistinn.

6. Presenationand Maintenance of Property: Lea~chotds: Cendominiums: Planned U nit Bevelopments. Borruaer
shall krep the Properiy in good repatr and shall ot commit wasteor permil impaiment or deterioration of the Proparty and shall
comply with the proaisionsof any lease if this Mortpage tsona e sehold If this Mortage i< ona anitin a condominiumor a planned
unit development, Borcower shall perform ail o Borreace'~ obligations under the declaraion o covenanis creatings of governing the
condominium or planned unit development. the by-laws and rejtolatiens of the condominivm or planned unit development. and .
contituent i< uments If a condeminium or planned vnit development mderis exevutd by Borrower and recordid together with this
Alopigage the covenant~ znd aprerments of such nder hall be incorperated intu and shall amend and ~applement the covenarts= and
agreements of this Mortgage 2<if the nder were a pant hereod. 4

<. Protectionof Lender's Security, f Borrower fazl- o perform the covenanis and agreementscontained inthi- Mongage or ’
if any action or proveeding is commenced which materially affects lender's intere st in the Propetty, including. bt not Hmited to, .
eminent domain, it~ dvency, onde enforcement, or arrangements or po wceedings nveiving a hantropt or decedent. then Lender at
Lender s ption. upon notice to Borruaer, may m - such appearance <. A e such sums and Lk such 2¢tion 2 i< Retessarny o .
protect Lender sinterostindeding bet notiimitd to.d: Loorsementof rasnableattorney s fees ard entry upon the Fropirt; tuma L35
repairs If Lender ruguired mortgage inssrance 2= a condition f muking the baan secured by this Murtgage Borroner hall pay the
premicems required to maintain sochinssranceineffect urti such e as the neguifement fur soch insurance lermnates in ace rdance
with Borreaers and Lender's written agreement or applicable law. Borrower ~hali pay the amountof all montgage insurance Premioms :
in the manrer provided under paragraph 2 hereof.

Any amounts disbursed by Lender parsuant o this juragraph o with intere=1 thereon. ~hall becrme additional indebtedness of
Boreower secured by this Mortzage Und -2 Borroaerapd Lenderagnic o cthererms«f pavment. »ochamounts shal'be pavableupon )
‘ netice from 12 nder to Barrower requesting paymerd thereuf and +hall bear inter =t frm the date of dishursement at the rele payable N

from time tolime onvuistanding principal snder the N te unl = payment £ intese 1 a1 s och rate would be contrary to applicablelaw.in .
whichevent suchamounts shall bearinte restatthe highestrate pe rmis~hesnder applicablelaw. N thing contained in this paragraph
7 »ka¥l requite Lender trinciur any expease of take any action hereunder.
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S, Tn~pection. Lender may make or casse to be made rez sunable entries upon apd inspation= «of the Progerty. previded that
T4 rder shall give Bornower petice pries e ana ~ach insportion specifying reas nable casse therefor related telendur'sinterc=tin the
|4 f 3, ¥ ¥ Nng .

Progerty.
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