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. MORTGAGE AND SECURITY AGREEHENT

THIS MURTGAGE AND SECURITY AGREEMENT dated as of August 28,
1984 {(the "Hortgage")} is given by £DSCuMB METALS CuMPalY, a vela-
ware corporation with offices in Tulsa, UKlahoma, its successors
and assiyns, as morkgaygor (the "Company"), in favor of: FIRST:
As the case may be, GREENVILLE COUNTY, s0UTH CARULINA, its succes—
sors and assigns (the "Issuer") and BANK OF uULLAHUMA, N.A., of
Tulsa, Oklahoma, a national banking association having corporate
trust powers, as Trustee and as assignee of the I[ssuer under the
Indenture referred to below, 1its successors and assigns (the
"Trustee"), for the equal benefit of the owners of the dgonds,
referred to below, and SECOND: THE FIRST JATIONAL BANX OF BUSTUN,
of Boston, Massachusetts, a national banking association, its suc-
cessors and assiyns, as agent {the "Agent").

WAdEREAS, the Issuer intends to issue its Industrial Revenue
Bonds (Edycomb Metals Company Project}, Series 1984 (the “ponds")
in the ajgregate principal amount of six Million Two dundred fThou-
sand Dollars ($6,200,000), maturing August 1, 200%, pursuant to a
Bond Indenture dated as of August 23, 1984 (tne "Indenture") be-
tween the Issuer and the Trustee and in accordance with the provi-
sions of the Constitution and laws of the State ot South Carolina,
particularly Title 4, Chapter 29, Code of Laws of south Carolina,
1976, as amended (the "Act"}, for the purpose of lendinyg the pro-
ceeds of the Bonds to the Company for its use in financinyg the
costs of acguiring and expandiny certain metals faprication plant
and service center facilities located in Gantt Township, Green-
ville County, South Carolina (such undertakinys, the "Project”,
and such facilities, the "racilities"”) pursuant to a certain Loan
agreement (the "Agreement®) dated as of August 28, 1984, by and
petween Issuer and Company, and as evidenced by a certain Mortyagye
tlote (the "Hortgaye HNote") dated as of August 28, 1984, and issued
by the Company payable to the order of the Issuer;

WHEREAS, substantially all of tne Issuer's rijgnts under the
Mortjage dote and the Ayreement are to De assigned to tne Trustee
pursuant to the Iadenture and this Xortgjaye 1is beiny grantea
jointly to the Trustee as a result of such assignment; and

WHEREAS, in connection with the issuvance of tne Bonds, the
Company has entered into a Letter of C(redit Ayreement witn the
Agent and Bankers Trust Company {(the “Bank"), dated aAugust /8, ¢
1984 (the "Credit Ajreement”) pursuant to which a Letter of Credit 3
in the stated amount of $6,510,000 {(the "Letter of Credit") will i
be issued by the Bank to the Trustee 1in support of the payment
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