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2. That, together with. and in addition to, the monthly payments of principsl and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the iollowing sums: :
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(a—)‘m A sum equal to the ground rents, if any, next due. plus the premiums that will next become dus and payable ¢n policies : -
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mertgaged m
property {(all as estimated by the Martgagee) less all sums already paid therefor divided by the nuzber of months toelapse
before one (1) month prior to the date when such ground rents, premiums, taxes, and assessmentis will become delingquent,

such sums to be held by Morigagee in trust to pay said ground renis, premiums, taxes, and special assessments; and
(6) "All paymrenis mentioned in the vwwe preceding subsectiond of this paragraph and ail payrents 10 be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be raid by the Mortgagor each month 1n 2
single payment to be applied by the Mortgagee to the following items in the order set forth:
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a MK 1axes, special assessments, fire and o'l-er haza:d insufance prémiums;
! B} interest on the note secured hereby; and
amortization of the principal of said note.

Any deficiency in the amount of any suck aggregate monthly payment. shall, unless rade good by the Montgagor priot to
the due date of the next such payment, constitute an event of default under this —ortgage. The Mortgagee may collect a
““late charge’ not to exceed Tour cends(3€) for each dollar (1) of each pay=ent more than fifteen (15) days in arrears to
cover the extra expense involved in handling delinguent payy
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3. 1 tne total of payments made by the Morigagor under ;h;:'?paragraph 2 preceeding shall exceed the arnount of pay-
ments actually made by the Mortgagee for taxes or assessments Or insurance premiums. as the case may be, sich excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments o e made by the Mortgagor, or
refunded to the Mortgagor. If, however. the monthly payments made by the Zlortgagor under paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and inearance premiums, when the same shali become due and payabls. then the
Mortgagor shall pay to the Forigagzee any amount necessary to make up the defictency. on or before the date whea payment of
such taxes, assessments. or insirance sremdums shall be due. If at any time the Mortgagor shzll tender to the Mortgazee, in
Q coordance with the provisions of the note secured hereby, full payment of the eatire indebtedness represented therety. the
} A 10n§agee sba.ll in compuung the amount of such mdebtedn 2ss. credit to the account of the !’orlg_;crﬂm-meée-

any balance remaining in the funds a'cumu}ar.ed under the provisions of paragraph
{ her:—of If there shall be a default urder any of the provisons of this meortgage resulting in a pablic sale of the premises

eovered hereby, or if the property is otherwise acguired after default. the Mortgagee shall apply. ai the time of the
commencement of such groceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accurnulated undc-rﬂé1 ¥ paragraph 2 preceding. as a credit agams! the amount of principal then remazining unpaid under the
note secured hereby, dy-ad i P ” -
4. That ke will pay 21l taxes. assesszents, water rales. afd cther gozem:e‘ﬂal or zzarcipal charges. fines.
or icpositions, for which provisien hss not been made hereinbefore, and in defeult thereof the Monigagee may pay
the sare; and that ke will prosptly deliver icial receipts therefor to the Mortgagee. If the Mortgegor fails
to make any payments provided for in this sectien of an_\‘ other payments for taxes. assessmenis, or the like. the
Mortgagee may pay the sarce, and all sums so paidshall 1 the rate set forthinthe noie secured hereby
- from the date of such advance and shall be secued by t!
5. That he will keep the premises in as good order a:*.d cor

=it &ay waste thereof, reasonable wear end tear excepted.
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6. Thet ke will keep the improversents now existing o ‘-‘e'eafter e-'eczed o th € meng ageci ;-:o-er!:.- insured as
—av be reguired from time to tite by ihe llorigzgee zgainst loss i H end contin-
genctes in such axounts znd for such pencds as zay @ required by the %!:nzc‘ee prompliy., Al
due, any preciums ¢n such snsurance grovision for payment hi Al inspr-

ance shall be camed in companies epproved by the Morigage <,r! be "eld "
by the Mongegee and have ztizched thereio loss paveble ©
gogee. In event of loss Morigeger w1l give :mmediate
Iess if not zmade prozpily by Mertgsgor. &nd ezch Tpany concerned is hereby guilonzed
to mzke paymeat for such loss directly to the Mortge gee instead of 1o 3
insurance proceeds. or eny gari therec!, mav be appiizd by the Mo
ike indebledress hereby secured or to the restoration <1 repais of i
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renis. Issy -4 profits 3 Fave f the det: secured kereby.

-of. be condemned under anv power of exinent domain, o acquired fos

a dara cns;dﬂ:c..r,.. for such dcqns,.:m 1o the extent of the full azmount of :
1"eb.cd1ess upoa this oorigare, a-xd :2— note secured hereby zemaining unpaid, st Rewdyassigned by the Morigagos ;
. 10 the Morgagee and shall be paid frithaith to the Morigagee to be applted by 1t 0n account of the indebtedness se- .

cured hereby, whethe: due or ool
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