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ADJUSTABLE RATE NOTE ‘oulD

(nterest Rate L) ¢
This Nete conlains provisions allowing for changes in my Interest rate evury year
swbject tq the lmlls stated in this Note. If my interest rate increases, my monthly
payments wili be highar. If my interest rate decregnes, my manthly payments will be

lewer.
Lreenville o South Carolina
o 1C4y] {State]
' Augast..23. o B4

Lot 30 Heritage Lakes Subdivision

.M.J....Sadd.lgx,r.e.e...Rl.a.ca.,...Sj.mp.s.qmi.l..l_e..,...So.u.r.h...(;.am.l..i..n.a........._...........A...........,..,_...............‘
1Pmp-|;. Adsiars)

1. HORROWER'S FROMISE TO PAY - |

b selurn for 3 loan that | have reccived, | promise 10 pay U.S. $50, 000,00, ... (this amount s called
“priagipal”), plus inieres, v the order of the Lenger. The Lender is wdhe. Palmetto Bank.
......... o et
undcrland 1hay the Lender may iransfer this NoteThe Lender or anyone who rakes this Note by transfer and who is
cotitled 1 soccive payments uader this Note is calied the *Note Holder.”

3. INTEREST ’
Interest will be charged on that pari of principa which bas not been paid, beginning on the date | recave prncipal
and continuiny wntil the full wosoyni of principal has beep paid.

Beginning on the date | receive principal, | will Pay interest al a yearly ratc of 1 2.4.2.9.%. The interest rate | will pay
will change in sccordance with Scvtion 4 of this Noie.

The intesest rate required by this Sccfion and Section ¢ of thes Note 1s the rate | will pay both before aud sficr any
defauli daacnibal i Saijion 7(;0) ol this Note.

3. PAYMENTS
(A} Time and Piace of Puymenrs
b will pay priucipal asd witcrest by making paymens every month.

v T will make my monihly Paymictits on the fest duy of cacly monih begmngon . October Y. . 19 84
! will make thowe paynients every month untif  have pasd all of the principat and interent and any other chargas deseribed
below Whal 1 may owe under this Note, M y moumhly paymenis will be applied 10 interest before prinapal. If, on
-aepteaber. d . 20_.(.)..‘.*..., J stal) gwe amoynis wader this Nute, | will pay those amounts in full ox that
dale, which is calicd the “maturity dase.” ) - )

1 will make my monthly paymenty at ~The_Palpetto. Bank, Haywood Road, Greeaville,
~Soukh. Cavolina 0 o stadiferent place if required by the Note Holder.
(B) Amouat of Moathly Fyymcais .
My monthly payment will b in the amount of U.S. $...214:3% This amount will change if the

Intercat rate that 1 muyss pay changes. The Note Holder will determine my new intefesd rate and fhe changad wnvunt of iy

suoathly payment in accordance with Scenon 4 of thits Nuie.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Uhange Dytey

The interaat rate | will pay may changcouthefirst dayof .. Septenber 1 1985 and on thut Jay
every 121h mouths thereafier. Each date v which ty interes rate could change is called a “Change Date.” :

) The Lades

I the hidex s po loager availuble, she Notc Holder will chivose 2 new udea
inforusativa. The Nots Holder wil) give mc notice of thes chokce.

The Lnivial Index value of this Note is 1).8%.

(O Cakeulation of Chasges ;
Belore cach Change Datc, the Nute Holder wilf calculsic ny acw intesest rate by adiing 2.3

............ Peiceniage poinls
(....Z.-..f?....%) 10 ihe Cursent Indea. The Note Holder wili thea round the result of thas sddifon fo the nesresy vic-cighth

of one Percentage poind (0.135%). Subjoct 1o the Bimnuty statcd i Sechion D) below, this rounded amount will be DY tew
iaterest rate vl the neat Chapnge Date.

which 13 based upon voriaparable

The Nute Holder wall 1hen deicrmine the amount of the monthly paymcnt that would be sutlicicni o fepay the
uapasd principal balence of my loun | am capected (0 owe on the Chan
utered ratc i substantrally cqust payincits The rasult of 1hiy calovlation

(D) Uaits on Laterest Kate Changes

The nute of intereat amn requued w Py

ge Date an ol un the mareniy Jate st fity ficw
will be the new amount of iy monthly paytienl

shall 1ot be Ukreased or decreased on the It Chasgge Date by inure than
iwo percenitige polnts {2.0%) froin Wie rate of Witercat § have been paying for the preceding iwelve suontto The gate
of tteiont | am required wo oy shall never be Uwreased or decivased v sy subacquent single
it o peccentage gt (1.0%) from the rate of Uiterest | have boeen
rale sloo shall never bo greater then . 17 4.

{E) Effectlve Date of Change

My new iterest rate will become effectve on each Change Date. | will bay the amount of 1y sew inenthly pay-
Raechid begitugunag on shie fst tnosddy pay scnt date aftes the Cluge Date untid the ssmount of 1y monthly gay ment chiagges
#gally.

Chasge Date Ly nwse
payuyg fur the proceding twelve sontds My titeiet
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