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First Party agrees that ft wi

ﬁvgur? or defend any actiﬁn or proccedinalihzzpig; i?fzzi E:O—
priority of this beed of Trust or the security éf the BcueE;§11
hereunder, and that it will pay all costs, expenses (includin ‘Ez
cost of s?arching title), and attorneys' fees incurred in su f ©
actlon or proceeding. Beneficiary may, at its option, ap 0151'
and defend any action or procceding purporting to aff;ct Sh; tgn
ority of this Deed of Trust or the security hercof or the ri Ets
or poyers of Party of the Second Part andfor Beneficlary. A%l
amounts paid, suffered or incurved by Beneficiary in exercising
the authority hercin granted, including, without limitation, coort
cost, attorneys' fees and expenses, shall be added to the i;debted-
ness secured hereby, shall be a lien on the property shall be due
and payable by First Party to Beneficiary immediatel; without de-
ga:d, and shall bear interest at the default rate defined in the
ote. ’

If F}rét Party fails to pay any tax, claim, lien or
encumbrance which is prior to this Deed of Trust vhen due, or any
levy or insurance prenium prior to the time required, or to pre~

serve and maintain insurance on the property, or to keep the

(reasonable wear and tear exceoted), or shall camit or permit waste, or shall use

the’property for an illegal purpose, or 1if there-be conmenced any
action or proceedings ff{ggfigg,therpigperty or the title thereto

and such is not covered by title insurance, or if Beneficiary be made a party

to any action or proceedings becuase of its status as Beneficiary, or if First
Party defaults in the performance of any of its other obligations, then Benefi-
ciary, or Party of the Second Part, upon written instruction from
Beneficiary (the legality thereof to be deternined solely by Bene-
ficiary), without obligation to do so, may pay said claim, lien,
encumbrance, tax assessmenlt or preniumn, with right of subrogation
thiereunder, may procure such abstracts or other evidence of tictle
as it deems necessary, Ray enter upon the properly, including,
without limitation, the ipprovements comprising a part thereof

and nmay make such repairs and take such steps as it deens advis—
able to prevealt or cure such waste, and may perform such obliga-
tions:; and for any of said purposes, Beneficiary may advance such
suns of money as it deens necessary, including coutTt costs, at-—
torneys' fees and expenses. Such sums advaaced, with interest
from the date of advance at the default rate specified in the Hote
until paid, shall, without notice oOT demand, inmediately be due
fraa First Party to Beneficiary and be secured by this Deed of
frust. Beneficliary shall be the sole judge of the legalily,
validity and priority of any such clainm, lien, encumbrance, tax,
assessnent and premiun, and of the amount necessary to be paid in
‘satisfaction thereof. Any action taken by Beneficlary pursuant

to this paragraph shall not waive performance of any obiigation,’
nor cure or waive any default by First Party in the performance of
the obligations, nor invalidate or affect any act done hereunder

because of such a defaule.
st Party shall afford Beneficlary orx

full and complete access to the
inspecting the condition of the

At all times Fir
its authorized represeatative
property for the purpose of
property.

kes and agrees to furnish financial

First Party underta
eficiary no less frequently than

statenents and reports to the Ben
guarter annually. 1In addition, First Party undertakes and agrees

cubnit to Beneficiary *pro-forma" statenents with such frequency
f its sole discretion, require.

annual incone and expense statenents and balance
Reneficiary at the sole

to
as Beneficiary nay, In the exercise ©

Additionally,
sheets shall be provided by First Party to
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