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1 Lender required mertgage ivusance as a condinen of mabking the loan woured by this Secority Distnenent,

lorromer shall pay the premiums reguirad (o maintaim the imsuranee it cilect untd suck e as the requirement for the
insuranice rermates i accordance wath Borgower™s and Lenders written sgarecment o apphoable L.

8. Inspection. Leader or ity agent may make renonable catries upoa and mspections of the Prepenty. Lendee
shall pive Dorrowee notiee at the time of or priar (o an inspaction apecying reasonable cause fur the tispecion.

9, Condemnation. The proceeds of any award or chatm for damages, ditect or consequential. in conneclion witi:
any condemnztion or other taking of any part of the Propenty. o for convesance in lica of condemnation, are hereby
assigned and shall be paid to Lender.

. In the event of a total taking of the Property, the procecds shall be applied ta the sums secured by this Szcunty
Instrumzny, whether or not then Ju. with any exzess paid (0 Borrower. In the event of a partial takinz of the Propecty.
unless Borsower and Lender othierwise agree in writing, the suins sccorod by this Scevrity Instrement shall be reduced by
the amount of the proceeds muliip:.ed by the following fraction. (a) the fetal amount of the sums secured immeiately
before the taking, divided by (b) the fair market vatue of the Propesty imtediately before the taking. Any balance shall be
paid to Borrower. _

If the Property is abandoned by Boscower. or if, after notice by Lender 1o Borrawer that the condemnor ofcrs to
make an a» ard or setile 3 claim for damages, Borrowes fails to respond to Lender within 30 days after the date the nolce 18
given, Leader is suthonzed to vollect and apply the proceeds, atits option, cither to restoration or repair of the Property of
10 the suzrs secured by this Security Instrument. whether or not then due.

Unitess Leader and Boreower otherwise agrée in writing. any application of praceeds o principal shall ant cuend of
postpone the due date of the monthly paymcnts referred o in parsgraphs |and 2 or change the amount of such payincits.

10. Borcower Not Released; Forbearance By Jeader Not 2 Wairer.  Extension of the time fog payment ar
modification of amortization of the sums sceured by this Secunty lintrument geanted by Leader to any sucessor in
intecest of Borrower shath not eperate 10 release the liability of the original Borrower or Berrower's successors in interest.
Lender shalt not be required 1o commence provecdings agamst any succemor in interest of refuse to extend e for
payment or otherwise modify amertization of the sums secured by this Security Instronient by reasop of any dewend made
by the vriginal Berrower or Borrower’s successas ininterest. Any forbearance by Lender in cxercising any right of remedy
shall not be a waiver of or preciude the cxercise of any right or remedy. :

11, Successors and Assigns Bound; Jeint and Scveral Liability; Co-sipners.  The vovenants and agreemzats of
this Security Instrument shall bind and benctit the successors and assigns of Lender and Borrower, subject to the provisons
of paragraph 17, Borrower's covenzuts and agrecmeats shalk be joit and several. Any Borrower who ce-sigis ths Secunity
trstrument but does rot cxccute the Note: (a) 1s co-sigaing this Secutity Instrument enly to mort2age, prant and centcy
that Borrower's interest in the Property vrder the teems of this Securnity Instrumaent; (b) is not personafly obhigated to pay
the sums secured by this Sccarity Instrument; and (¢) agrees that Leader and any other Borrower may agice 10 eatend,
modify, forbear or make any accommodations with regand to the terms of this Security lustrument or the Note without
that Borrower'sconsent, . g . . o

"12. Loan Charges. I the loan secured by this Secunity Tustruinent 15 subject ta a taw which scts smavimane losn
charges. and that haw is finally interpreted so that the interest or other loan charges wilctad or to be collected n
conrection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amaant
stecessary to reduce the chatge to the pernnticd Tinit; and (h) any sums already colfected rom Borrower which exceedald
peraitted Jimits will be refunded to Borrower. Lender may choose 10 make this fefund by redecing she principal oned
under the Note or by making 3 direct payrent to Bosrower. 1a refund reduces principal. the reduction will be treated asa
partial prepaynient without any prepavment charge under the Note.

13. Legistation Affecting Lender’s Rights. I enactment or exprration of apphicable laws has the ofect of
rendenng any provision of the Note or this Secnrty Iustrunent uncafoiccable according toats e, Leader, 2Uits option,
may require immiediate paymment in fuil of all sums secured by this Securty Instrement and nrsy invoke any rniedics
joemiited by parageaph 19. If Lender excecises this option, Lender shall take the steps specified in the second paragraph of
parageaph 17. : ) ]

H. Notices. Any notice 1o Borrower pravided for in this Security Enstrument shallbe given by delivering itor by
mailing o by first class mail unlass apphicable faw requises use of another method. The notice shall be directod to the
Property Addeess or any other address Bereower desigmtes by notice to Leader. Any netice 1o Lender shall be given by
Erst class mail to Lender's addran statad biceam or any vther addres Leider deignates by notice to Borrower. Any fiotice
provided for in this Sccunty Imtrument shali be doenied to have been given 1o Bosrewer ar Lender when given as provided
i2 thes paragraph. 7

15. Goveening Law; Scveeabitity.  This Sxcarity [nstrument shall be gorerned by federal law and the faw of the
jutisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or 1he Note
which can be given effcct without the coaflicting provision. To this cid the provisions of this Security Instrument and the
Notc are declared to be severable.

16. Borcawer's Copy. Borruwer shali be given one confosmad copy of the Note and of this Security Instrumicent.

1. Tsansfer of the Properly or a Beneficial Interest in Borrower.  IF ali of any part of the Properly or any
interest in it is sold of transferred (or if a beneficial interest in Borrower s suld or transferred and Borrower is not 2 n21ural
pesson) without Lender’s priof wntien consent, Lender may, al its option, soquire immediate payment in full of all sums
sccured by this Sccunty Insteument. However, this option shall not be excrcised by Leader if exercise is prohubited by
federat law as of the date of this Sccurty Instrument.

If Lender exercisos this option, Lendes shall give Borrower potice of acecleration. The notice shall peovide = pericd
of not less than 30 days from the date the notice is dehivered of matled within which Bosrower must pay all sums sccured by
this Secunty Instrument. I Borrower fls to pay those sums prior (o the exprration of this period, Leader may invoke any
semedics permitted by this Security Instrusment without fusthier notice or demand on Bosrower.

18. Borrower's Right to Reinstate.  If Bosrouer ancets corfain condstions, Horrower shali bave the rizht 10 have
caforcement of this Security Enstsument discontinued at any time prior to the carlier of: (a) S days {or such other period as
applicable law may specify for reinstatement) befere sale of the Property pursuant to any power of sale contained 1o this
Secunty Instrument; or (h) catry of a judgnment enfwicmg this Security Instrunient. Those conditions are that Rorreacr:
13} pays Lender all suins which then would he due under this Sccurity Instrument and the Note had no acceleration
occuzted, (b) cures any defauli of any other covenants of agreements; (€) prays all cxpenves incurced in enforane this
Secunty Instrumeat, including. but ket huwted to, ressonable attorneys foes: and (d) 13kes such action as Lender sy
1easenably Fequire 19 assure that the lica of this Secunity Instrenent, Lender™s nghts in the Property and Barrene’s
oHE2aton (o pay the sums sccured by this Secunty Instremcnt sholf continue unchanged. Upon remstatement by
Bezroser, this Secunty Instrement zud the obhgations sevured herchy shall remain fully eficcine asif no aceclerstzon hed
wecarred. Hewever, his nght (o ramstate shall not apply in the casc of acceferation under paragraphs t3ue 17
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