g 1%, ACCElErdiion; Heanedus, Los . 3 4L B0 e v Bulewcl gt ce cmiethe T b L S e, - ey ) |
hroach of aay covenant or agecement in this Sccurity Instrument (buf not prios o acedera, ~rparagraphs 13 and 17

unlisy gpplicable Jaw provides ather vise) The notice shall specify: (ad the defawle; th) the - tioa required to care the ,

default: (¢} 3 date, not Tess than 30 days from the date the notice is ziven to Borrewer, by which the default must be cired; {
aml () that failure to cure the default on or bufore the date speciied in the notice may roswit o atccleration of the s
sceured by this Security Instrument, forectosure by judicial proceeding and ssle of the Property. The natice shall further
inform Rorrower of the right to reinstate after aeccleration and the right to asscel in the foreclosure proceeding the non-
existence of 2 default or any other defense of Borrower to acceleration and farcclosure, IT the defavit is not cured on ¢
befare the date specified in the notice, Londer at its option may require immediate payment in full of all sums secvred by
this Sceurity [nstrument without furtiser demand and may foreclose this Sccurity [nstrument by judicial procceding.
§.cader shall be entitled to collect all expenses incurrcd in pursuviog the reinedies provided in this paragraph 19, incleding,
but not limited to, reasonable attorneys' foes and costs of title evidence, sl of which shall be additional sums secured by
this Security Instrument. )

20. Lender in Possession. Upon acceleration under paragraph 19 or abxadonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, t1ake possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first o
payment of the costs of management of the Property and collection of rents, ircludung, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and thento the sums secured by this Security Enstrument.

21. Release. Upon payment of all sums sevured by this Security bnstrumeat, this Security Instrument shall become
null and void. Lender shall release this Sccurity Insirument without charge 10 Borrower. Borrower shall pay any
recerdation costs.

22. Waivers. Borrower waives all rights of homestead exemption i the Property. Borrower waives the right to
assert any siatule providing appraisal rights which may reduce any deficiency judgment obtained by Lender against
Borrower inth: event of foreclosure under this Secunty Instrumeat,

23. Future Advances. The lien of this Sccurity Instrument shatl secure the existing indebtedness under the Note and
any future advances made under this Security Instrument up to one hundred lifty perceat (150%) of the original principal
amcunt of the Note plus interest thereon, attorneys’ fecs and court cosls.

24_ Riders to this Security Iastrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreeinents of cach such nider shall be 1ncorporated into and shall amend and
supph.ment the cevenants and agreements,of this Secornty Instroment as of the nder(s) were a part of this Securty
Instrument. [Check applicable box({es))

X} Adjustable Rate Rider { ] Condominium Rider {1 2-4 Family Rider
(7 Graduated Payment Rider [ ] Planned Unit Development Rider

[] Othefs) [specify)
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By SIGNING BELow, Borrower accepts and agrees to the teems and covenants contained in this Security
Instrument and inany nider{s) exccuted by Borrower and recorded withit.

Signgd sealed and delixered in the presence of:

. Doug 1 —Birromg:

Frances R. 0'Neill —Serisar

..................... Consty &

NGHCY E. McDonald .. .ndwad-ohiiial - .she. .. ... .. saw the
Coactand deadl defiver the woethim wtten Mongage: and thast

LA h ......... Cowittiresse The evecution thereof
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My commission expires: 10/29/90.
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apacar before me aod upon hame prsoatcly ard cperatcdy ovminad e ome dud declare that she does f
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