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I Fender required martgage irance as a comdiion of makig the doon secured by thiy Security Instruement,
Borrower shall pay the premiuats required to nantain the isurance i cllect untl such e as the requirement fer e
insutance ternmates i ecordaee with Borgoer's cond Lender™s winnten agreenient of applicable Law.

8. taspcction.  Lender or ity agent may ke renonable cafres upon and mipections of the Progerty. Leoder
shall gave Burrower notice at the time of of prior to an inspection speatying Feasoralde cause for ke inspection.

9. Condemnation. The provecds of any award of claim for dunages, direct or consequential, in connection witk:
any condemnation or other taking of any part of the Prepenty. or for conveyance in licu of condemaatton, are Lerehy
assigned and shall be paid to Lender.

In the event of a total Luking of the Property, the proveeds shall be applied to the sunis secured by this Seennry
Instrument, whether or not then Jue. witl: any exzess paid to Dozrawer. [n the event of 4 partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sevurity Instrument shall be reduced by
the amount of the procceds multipzed by thie following fraction. (a) the total anount of the sums sccured tmnetiately
before the taking. divided by (b) the Fur market vatue of the Property immedrately before the taking. Any balanee shall be
paid to Borrower.

if the Property is abandoned Ly Borrower, or if, aftce notice by Lender to Borrawer that the condeianor ofore o
mabe an as ard of settle 3 chim for damages, Borrower fails to respond te Lender within 30 days after the date the notece s
given, Lender is authonzed to collect and apply the proceeds, atits option, cithe to restoration or repair of the Properiy of
1o the suins secured by this Sceurity Instrument, whether or not then due. .

Untess Lender and Borrower others ise agree in wriling, any application of proceeds o principal shaliaot extend or
postpone the due date of the monthly payercnts referred toin parageaphis Tand 2 or change the amount of such payine:ts.

10. Borrower Not Refeased; Forbearance By Lender Not a Waiver,  Extension of the time for pavinest or
modification of amortization of the sums secured by this Sceunty Jntrument granted by Leader 1o 2ny sucesasor in
imtecest of Rorrower shall not eperate 1o release the hability of the eriginat Borrower of Boirower’s succewors in interest.
Leader shall not be required to commence proccedings against any successor in interot o refuse to extend tine for
payment of otherwise meodify amostization of the suras secnred by this Securty Tstrument by resson of any dewvird msde
by the oziginal Berrower or Borcower's successors im inferest. Any forbearance by Lender iexercising any nightor romedy
shall not be a waiver of or preclude the exercise of any right of remedy.

11. Successors and Assigns Bound: Jeint and Scveral Liability; Co-signers.  The covenants and agreements of
this Seeurity Instrument shall bind and benetit the successors and assighs of Leider and Borrower, subject 1o the provisions
of paragraph 1. Borrower™s covenznts and agrecinents shait be joint and several Any Borrower who co-sigans this S-cunty
Istrument but does rot exccute the Nore: {a) is co-signing this Security Fnstroment oaly o mort2age, grant and convey
that Borrowcr™s intcrest in the Property under the terms of this Security Instrument; (b) is nst peesvastly obhigated to pay
the sums secured by this Sccurity Instrument; and (¢) agrees that Leader and any other Bosrower may agree to eatend.
rodify, forbear or make any accommodations with regard 1o the terms of this Sccunity Tustrument or the Noie without
that Berrower™s consent. - :

12. Loan Charges. Ifthe loan secured by this Security Tnstroment 15 subject (o a law whach scts mavnzney lasn
charses. and that law s fisally interpreted so that the interest or other loan charges woilected or to be collxted in
contection with the loan evceed the permitted tunits, then: (1) any such Toan charge shall be reduced by the smaart
necessary to reduce the charge to the permticd T, ad (b) any sums abready collected Tom Borrower wiich exocedad
permitted lumits will be refundad to Borrower. Lender may choose 10 muke this refund by reducing the principa! oved
undct the Note or by making a direct paymient to Burcower. 1a refund reduces pricipal. the reduct:on will be trealed ws a
patiial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. B enactment o7 cyparation of applizable laws bas the ofeet of
rendening any provision of the Note ot this Secarely istroutent wnentorecabie woordimg toats tezans, Lendur, st s eplion,
aay require immediate paytent in full of afl sums secured by this Scconty Indroment and oiay invoke 2y reinedics
(ermitted by paragraph 19, 11 L ender cxerases thisoptioin, Lender shall take the steps specified in the second paragrapk of
paragraph I . -

19. Notices. Any nutize to Borrower provided for in this Sccurity Instoumcont shall be given by delnenng i or by
mailing 11 by first class mail untess applicatide Jaw reyuires use of another micthod. The nalice shali be directed to the
Property Address or any other 2ddress Borrower designates by notice to Lender. Any nosice to Leader shall be given by
first chass mail to Leader's aditress stated hervin or any viber address Lender doignato by notice to Borrower. Any notice
pronided for in this Secunity Instrument shall be deemcd 10 have been given o Bosrower of Lender when given as providal
nhis paragraph.

15. Gurcrning Law; Soverabitity.  This Security Instrument shall be yos erned by federal law and the laws cf the
jurisdiction in which the Propeety is located. In the event that any provision or clause of this Secenty Instrument or the
Notz confl:cts with applicable faw, <uch contlict shall ot affect other provisiens of this Secunity Instrument of the Note
which can be given effect without the conflicting provision. To this ci:d the provisions of this Sceurity Instrument 2nd the
Note are declared 1o be severable.

16. Borrower's Copy. Borraner shall be giver one conformed copy of the Note and of this Security Instrumicnt.

17. Transfer of the Properly or a Renclicial Interest in Borrower. 11 a1l or any part of the Property or any
interest i it s sold of transfersed (o if 2 bencficial interest in Borroner s suld o7 transferrad and Borrowerisrot a naturxl
persom) without Lender's prior waitten consent, Lender mnay, at ity opion, 1ajuire pamedate payment in full of all sums
secured by this Secunty Instrunicrt. However, this option shall not be cxcrcised by Lender iof excrcise is prehbited by
foderal law s of e date of this Security Instrunieat,

1] crder cvercises this option, Lender shall pive Borros or sotice of zecckration. The notice shall proside 2 pened
of ot ks than 30 days from the dare the notice s delisered or martad sithin which Borrewer must pay i sufss securcd by
thes Sccuinty Iintrument B Borrawer fuls (o pay these sums priof to the eaprration of this peaod, Lender may invohe any
remedies permitted by this Secarity Instrsnent witkout further notice or danand oa Brsrower.

I8. Borrowas’s Right to Reinstate. B Borrowce meets cuedain condittons, Borrowet shall have the nzhito hase
enforcement of thes Seoarity lnstrement discontnzed at any tine priof tothe cariter of. {2) 5 days (o such other perod as
appheable law may specify for reinstatement) befure sale of the Projxty pursuant to auy power of sale contained 1n this
Security Instrument; ef (b) entry of a jrlgmant enfoiving this Security Instruniont. Thove conditions are that Botreacr:
1) pays Lender all sums which then weuld be due under tids Secunny Instrument s the Nete hid no acecderation
cecurted, (b) curss any default of any otker coscnants of agieemeaiy, (<) props all cxpenses incutred in eaferome this
Secunty Irstrument, including, bet pos Fanzed to, ressonable atterneyy” fues. and () 1ates such action as Lender oy
reasazbly requize ta assure that the hen of thas Secunty Instrensant, Lender’s nighis i the Propeity 2ad Basrosers
obi 23100 to pay the sums scuured by ths Secunty Tastrunient shall continue uschanged. Lpon tcnstatameat by
licrraner, this Securiy Tnstrenent smd the obligatiom secured herchy shall remain fully cficoinc asif o 2cccleratien hed
creurred Howeser, this night o remstat: shaltact apply in the case of scockveanion under pazagraphs dor 1
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