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FAXIMULS LIABILITY OF BORROWER FOR INTFREST RALANCE: At the last Change Date, and at
Maturity, or at an earlier payoff of this Note, Borrover's maximum liability for the unpaid amount of negative
arnorbization then represented by the Interest Balance will be limiled to the 1otal of 20% of the griginal purchase
price of the real estate given as security for this Note (the "Home™) plus any appreciation in value in excess of the
original pur.hase price.

The originatl purchase price of the Home is $ __5 000.00----------- ("Origina!l Purchass Price’).

if Borrower at any time during the term ol this Note elecisto sell the Home and make payment ¢! this Note in full
andif the current tnferest Batance is less than the totat of 20%5 of the Origina! Purchase Price of the Home plusany
appreciation as determined by using Borrower's then current sales price less the Originat Purchase Price. Lender
will not have an appraisal of the Home perforned and the then-current sales price of the Home will be used to
compute the amount of appreciation. Otiherwise, the amount of any appreciation above the Original Purchase
Price of the Home wili be calcutated by sublracting the Original Purchase Price from the current appraised value of
the Home as determined by a written appraisal performed by an independent appraiser selected by the Lender
{~Current Appraised Vatue™). The Current Appraised Value will be determined at the Lender's expense within the
45 days preceding either the fast Change Date or Maturity {or the date of aninvoluntary sale of the Home through
Bankruplcy proceedings: default. acceleralion and foreclosure hereunder: of othenvise), or. in the event ¢f an
eariier payoff, within 15 day$ foliowing the Lender's receipt of Borrower's witten natice requesting the amount
necessary to pay this Note in full (aleng with an executed criginal of Borrower's Sales Contractinthe case ofaszle
of the Home so that Lender might determine whether an appraisal is required).

If Borrower disagrees with the Current Appraised Value and furnishes Lender with another writien appraisal of
tre Home which has been prepared at Borrower's expense by an independent, Lender-approved appraiser
selected by Borrower within id days after notification from Lerncer of the Current Appraised Value, Lenderwiliuse
the average of ihese two appraized velues in caloutating the amoun! ¢t any appreciation atove the Original
Purchase Price ¢f the Home. However, uniess Lender watves this requirement, if the difference belween the two
appraised values equals or exceeds 10°%: of the QOriginal Purchase Price, the two appraisers will select an
independent, third appraiser to pericrm a writ'en appraisal. and theaverage of thess three writienappraised values
will ke used to ca'cu'ate the amount of any appreciation above the Original Purchase Price of the Home. The
expense of securing tha third wrillen appraisal wilt be divided equally between the Borrowerand the Lender Inall
evenis, the appraisal procedure provided for herein will be concivZed vathin thirly 2y days from the date Lender .
notifies Borrower of ine Current Appraised Value.

if any monthly inslaiment under inis Note is nol paid when due and remains unpard eftera date specified bya
notice to Borrower, the entire principal amount outstanding. the urpaid Interest Baiance, and ali other accrued
interest shall at once bacome due and payable at the oplicn of the r‘o*c‘lo'f‘er The date ,pec:f ed shall not be less
than thirty (26) days from the date such notice is mai'ed. The notenolder may exerciix this oplion 1o accele:ale
during any defau’t by Borrower regardless of any prior forbearance. if suit is trought to callect this Nele, the
noteholder shali be entitied 1o cctlect all reasonable costs and expenses of suil, inciuding. but not lim’ed to.
reasgnabie atlorneys’ fess.

Bcrrower shall pay 1o the noteholder a lalecharge of _four------------percent{ f::éj Yofany
monthiy instaltmerni not recei.ed by the noteholde- within . £1fteen (15) ___ daysafter theinstaimen ¢
is due.

Barrgwier may prepay the principal amount outslanding in whole or in part. The notehelder may require that .
any partial prepayments be made on the dale monthly instaliments are due. Any pari: ial prepayment shali be g
appied first, to unpeid accrued interest and second. against ihe principal amouni culst anding and shall not =
postpone the due date of any subsequeni monttly instailments or charge the amoeuni ¢f such »rsfa‘lrr.ems which
tecome due and payabie priof io the next Crange Da'e un'ess ine noteholder shall cihervise agree in writing. No
prepeyment panally shall be charged.

Presoﬂ:mef! notice o! dishonor and protest are hereby weived by all maters. sureties. guaranicrs and
enlorsers here ThlS Iote shall be the joint ard several chligition f all mavers. surcties. guaranterss and .
endersers. and .;.,.i be bind'ng upon them and the.r successors and assigans.

Any notce 0 Borrower provided for in this Mote shall be given by mailing such nolce by certiied mall
addressed to Borrower at the Properiy Address s'a ted below. orio such o'her address as Borrowner maydesigrate
by notice (o the noteholder. Any natice to the notehiolder shall be given by maiting such nolice by certif.ed mail,
return receipt reguested. 10 Wachovia Lorigage Comrpany, P.O. Box 3170 nston-Sa'ﬂm 11arth Carolina. or
such other ad-dress as may have been designated by the notehoider by notice o Borrover
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