WA -

TE S P

5 A g, Mo i A g P e B e i R A R S i R e S R R AR BRI ;A:ﬁ,l B N UL e L e e

VAR!ABLE/ADJUSTABLE_INTEREST RATE
Eﬂ.”gl-r uﬁ t

NOTE vor1678 800

NOTICE TO BORROWER: Tris Note contains provisions for changes in the interest rate every three {3}
months and in the amount of the monthly payments every sixty (60) months over
the term of this Note. Interest will becalculated on unpaid principaland on unpaid
accrued interest.

us$ 153.000.00 Greenville . South Carolina
Cily .
Aucust 22 19 34

FOR VALUE RECEIVED. the undersigned {"Borrower”y promise(s)_to pay WACHOVIA MORTGAGE COM-
PANY {"Lender), or order, the principal sum ot One Unndred Fifty-Three Thousand _and _
No/1090 ($153,000.00)---z---z--x>=2o7 77 Doliars, with interest (computed on the basis of a
three hundred and sixty [360] day year composed of twelve [12] months of thirly [30] days each) on the unpaid
principal batance from the date of this Note and on accrued interest which remains unpaid for a term exceeding
one (1} calendar monih (as represented by the unpaid accrued interest account balance [“Interest Balance™}), at
the initial rate of _LWelve and 625/1000--~------=---=--~c~-<=---=""TTTTIOI IO
-—~--=--- percent {====12.625%) per annum. which rate shail bechanged during the term of this Note
as provided for hereinafter. Principal and interest shall be payable at the offices of Wachovia Mortgage
Company. Winston-Salem, N.C.. or such other place as the noteholder may designale, in__
cansecutive monthly instatiments payable on the first day of each montn. The first sixty (60) monthly instlagmenls

shall be in the amount of {ne Thousand Five Hundred Sevent-Three and /7 O---
e mamomem—esm-=c—woo--- =TT STISTOTIITTCCTEoCRo T ; """"""" Dollars
us § 1.573.78---x--=--=--=< 3 beginning October 1 1884 and continuing

therealter until the first sixty (60) monthly instatiments have become due and payable thereinalter collectively
refarred to as “Initial Monthiy Instaliments™). In the event the rate of inlerest shall have teenchanged prior to the
due date of the sixty-lirst {51st) monthly instaiment or at any time thereafter during the term of this Note. the
monthly installments will be changed at such times and in such amounts as provided for hereinafter. Monthly
inslallments, as may be subseguently changed in ameunt. sha'i continue until the entire indebtedness evidenced
by this Note is fuily paid. exceptthatany remaining indebtedness. i not sooner paid. shallbe due and payableina
Batioon Payment on _ Septrenher 1, 2034 ("Ktaturity”™).

CHANGES ININTERESTRATE: Theinterest ratewill be changad onthe first day ofeach January, April, July
and Ocloser of each calendar year (herenaiter col'ectively referred to as "Calendar Quarters” and singu'lariy
relerred te as “Calendar Quarter’) during theterm ofthis Mote beginning enthefirsiday of October 1934 .
The interest rate for each such Cziendar Quarter, wilite _three------=----~--=percent (z==32:) above
the average of the rate {auclion average ci an annuatized discoun? basis) for United States Treasury Biils with
matyritics of thirleen {13} weeks established al the third or the nextto ibe fast zuction {whicheveroccurs first) keld
in the secend Calendar donth of the immediately preceding Czlandar Quarier {Febiuary. hlay, August and
November) {such auction being hereinafter referced to as the ~Auction Date’) and the rates for United States
Treasury Bilis with matunies of thirteen (13 weeks estabi'shed al each of the lwelve auclions immed:ately
preceding the Auction Date. In ihe event the change in the interest rale fzom one Catendar Quarter 1o the nex!
Calendar Quarter is less than one-eighin (1.8} cf one {i) percentage point. the'sfiotehoider witi not mzxe any
changain the interest rate for the next Ca'endar Quarler. Allinercst rate adjustiments witbe madz to the nearest
one-eigmhii‘-‘? of one {1) percentage pont. THE CURRENT AUCTION AVERAGE (DESCRIBED ABOVE) IS
tine and 625/1000-------- PERCEXRT (----9.625%).

CHANGES IN MONTHLY INSTALLMENTS:  The moninly instaliments provided for hereinabove will e
changed in amount every sixty {60) monins in the event that the montnly instailmantis, if unchanged. will not
repay in full in substantially egual monihly instaliments the remaining unpaid principal balance, the Interest
Balarice znd 2!l interest to be earned in the fulure over ire remaining term of the Note. The furst monthly
instal'ment change. if necessary. w:ill cccur cn the fursi day of __ Qcrober 1¢ 89 andg
subsequent monihly instaiment changes will oceur 6n that anniersary date each succeeding fifth (3ih) year.
(Each dale cn which the amouni ¢ subsequent monttly installments wili be subjectlochange isreferred tohergin
zsthe “Change Date™). Subject is the Emitations on tie change in the amouniof the monthly instaiiments setoul
telow. the amount of the monthly instal'meniswibe zdjus’ed oneach Change Da'e loanamount which wili repay
in full in substantially equal instei'menis G.er ihe remaining torm Gt ihe Noe: {i) the remzining un:pad prirncipai
balance, {ii} the Interest Balance. and (i} all interest 1o be earred inine fuidre oeerthe remaindes cithetermcithe
No'e al an interest rate equal to ihe average ¢f the interesiraie estzbished {or the Calendar Quarcerinwhichine
Crange Date occurs and thenleres) :aies eslablished pursuant herelo for each of the previous seven Calendar
O arters. In no cvent shall any change (ercepion the tast Change Daie} increase or decreass the amouni ol Wne
monibly instailment in excess of twenty-ive percent i25%) of e amount ¢f the monihly insteilment that jast
became due and payable immediately prict to the Charge Date.

(%3 I1 with Rate Cap 6/15/3%) {continuecd)
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