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Uniform Covenants, Borrower and Eender covenant and agree i follows:

£OPAYMEST OF PRINCIPAL AN INTERES L. Borrower shall proinptly pay when duc the principal of and interest on the icdcbiadnes evidenced
by the Nate, any prepayment acd lare charges provided in the Note 2nd ail other sums secured by this histruinert.

2R ADS FOR FANES, INSURANCE AND OFTHER CHARGES. Sabject (o applicable Law or o a wrilten wainer by Fender, Borrouer shail
pav to | eader on ke day monthly instalhnents of prinvipal or interet are pasable under the Note {or on arother day designated in writing by
1 ender), until the Note is paid in full, a sumherein “Tunds™) equal to onc twetfth of (a) the yearly warer and sower rates and Lanes @nd assessmenis
ahich may be levied on the Property, {b) the yearly ground rents, if any, {c) the yearly premium instafments for fire and otker hazard insurance,
rent tass insurance and such other insurance vorvering the Property as L ender may fequire pursuant to paragragh § heceo!, () the yearly premivm
invaliments for mortgage insurance, if any, and ted if this Instrument s on 3 teaschold, the yearly fined rents, il any, under the wround tease,
all as reasonably extimated initialh and from time (o time by Fonder on 1he basis of assessmients and bills ard reasonable estinuates theicof. Any
waiver by Lender of a requirement that Borrower pay such Furds may be revoked by 1 ender, in Lender’s sole disceetion, at any lime upon nedce
in writing to Borrower. Lender may require Borrowes 1o pay to L ander, in advance, such other Fumds for other taves. chatees, premivms, assessmienis
and impusitions in conrection with Borrower or the Propenty which 1 ender shall reasonably deem recessary 10 protect Fender’s interests (herein
»Other Impositions’ ") Unless othernise provided by applicable taw, Lender may require Funds for Other Bmpositions to be paid by Borrower
in a lump sum of in porictic installments, ar 1 ender’s option.

The Funds shall be held in an institution(s) the deposits ot accounts of which are insured of guaranteed by a Federal or state agency (including
Lender if Lender is such an institetion). | ender shall apply the Funds to pay said rates, rents, tanes, assessments, insurance premiums and Otker
Impositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shall make no charge for
so hotding and apphing the Funds, analyzing said account of for verifying and compiling said assessments and balls, unless Lender pays Borrower
interest, earnings or profits on the Yunds and applicable law permits Lender 10 make such a charge. Borroaer and Leader may agiee in writing
a1 the titre of ¢xecution of this Instiument that interest on the Funds shall be paid 1o Borromer, and unless such agreement is made or applicable
law requires interest, Careings of profits to be patd, Lender shall not be required 1o pay Borrower any interest earnings or profits on the Funds.
Lender shall give to Borroatr, without charge, 2n annual accounting of the Funds in Lender’s normal format showing credits and debits o the
Funds and 1he pugpose for which each debit 1o the Fuads was made. The Funds are pfedzed as additional sevurity for the sums sovured by this Instrument,

If the amount of the Funds keld by Lender at the time of the annval accounting thereof vhall exceed the amount deemed nevessary by Lender
to pronide for the payment of water and seser rates, 1w, aseements, inserance premiums. rents and Other Impositions. as they fall due, swch
evcess chall be cradired 10 Borroaes on the next moathly invallment of instaitments of Punds Jue. B a1 any time the amount of the Funds keld
by Lender shal! be less than the amoant deemed recessan by 1ender [0 pay water and sewed ralos, LIS, sewments, insLrance premicms, enis
ard Osher Impasitions, as they fa'l due, Borrower shall pay to ender amy amount necexaary 1o make up the deficiensy within thiry days afier
potice from 1 ender to Borroaer regquesting payment thereaf.

Lpon Borroaer's breach of any concnant or agreemert of Botrower in this Instsument. Lendor may apph, inany amount and in any ordr
2¢ Lender skall daceaune in L ender's sofe discretion, any Funds held by Lender at the time of appixation () (0 pay 1a1es, rents, Taes. assesmenis,
inserance premiums and (ekher Impositions which are now of will Fereafter bevcoms due, or (i) as a credit againea sums severed by this [ndrument.
Upon pasment in full of afl sums secured by this Instrument, |ender shatl prompthy refund to Borroaer any Funds Beid by Lerder.

3 APPLICATION OF PAYMINTS. Unless applicable fam pronides otberwise, 2l payments racened b Lerdor from Borrgwear under the Note
or this Enstrumert shall be applied By | ender in the follouing order of pricaiiy: (i) amounts paable 1o Lender by Borroaer under paragraph 2
Rereaf: (i) iniercst payable en ke Nete (i) principal of the Noteg tin} inferest pasable on advances made punsuant to paragraph § heroont; {v)
principal of adiznces made pursuant 10 paragraph ¥ hereof: (vi) interest pavatle on amy Future Advance, providad that if more than oae Future
Advance is outvanding, Lender may apphy paymerts recened among the amounis of interest payahle on the Futere Advancet in such order &
Lerder, in | ender's sole diwretion, may deiermine: (iud priovpal of any Future Advance, provided that if move than ene Future Advance ts oubslan
1 crdzer may apply payments recched 2mony the poin pal batances of the Future Advances in <«ch order as | ender. in 1 ender’s sole discreiion,
may doiarming and Giipam ofher wms wenred By this Instromeant in sech order as Lender. 2t Lender's option, mav dedeir cprorvided, howanver,
kot U ender man. a1 [ ender’s opdion, apply amy sums payzble puruant to paragraph § hercof privr (0 icterest on acd puis ipal of the Note, bat
wuch apptisziion shali nof orheraing affect the order of prioriy of app¥oation spavified in this peragreph 3

5 CHARGES: TEENS.  Bosrower shall pay all water and sowed r2tos. 1ents, £aa0s, asiesemdils, premivms, and Other Impositions atinbotable
1o the Property 2t 1 endee’s opiionin the mannes provided under raragraph 2 Rereof o, #f pot patd in suchmanper, by Boriea ef maaing paamenl.
ahen due, dirocth 1o the payee thereat, or insuch oiber mansct av erder may desiznate inwniting. Borroaer shall prompthy furnish o U ender
all noiices 0f amouris due under this parazraph 4. and in ihe oot Borroner shall made parvewent Jireuth, Borrower «hall prompily fureish i
I endet receipis evidending such pavmients. Borroaer shall prompiiy discharee any Bea which bas, o7 may have. priciiy oved OF equaliy with,
1he Eon uf this Istremert, and Bosrowar <hal pay. aken dee, the caims of alf persons supphing labor or materials to of in connection with
the Proporty. Wihour Lender's prior wriiten pesmission. Borrowes <hatl not a¥oa any Len infesiar (o Mhis Insirument ta be perfected againd ite
Propetts.

5. HAZARD INSTRANCE.  Botroaer shall boep the improsemienis £oa evisling of bereafier crevicd on 1he Property issured by carciers ae 2l
fimes satisfacton 1o 1 ook againd Joss by fire, harards indduded within the terem evended conerzge. rent oss ard wuch oiher hazards, cacualtics,
fisbitizics and contingendies as T ender (and, of this Invtrumeni 5 on 2 leaschold, ihe ground lezse) shall reguire and in such amounts and fie wxh
periods as 1 ender ~hall reguire. Al poemiums on insuranve policies <hall be paid, 2t Lendei’s opdion, ia the manner proarled wnder peragaach
3 hereot, o by Borrower mabing paymenr, when due, direath o Ibe carrier. o in ook other manner as Tender may deignaie in wriling.

Al insurarce pudicies and roncaals thoreo! shall e in 2 form accepiabic o cader and shall inslude 2 vandard moripage chause in fovor of
ard in form acoepiable o 1 onder. 1 ender shall have the sight 1o hold ke policie, and Borrower shali prompth fureidh ie 1 ender all reneaal
fotices and all recrapds of paid preminms. Az leasd thirty das< prio o the eapiration date of a potics . Borrower shall Sclives to Lender a rereaal
polticy in forma tisfzaosy talender. 1 this Insrement joon a teasehold, Borroaer <hall furnish Terder 3 dupiate of 2l policies, renes al nosnss,
rercaal pofivics znd receipis of paid premivms i by vistue of ite ground lease. the otiginals thereof man foi be wupplied by Bosroner to L emder,

In the event of lovs, Borroaer <hall give immediaic wiitien potive 10 the smarance carrier and 1o Lemder. Borroser heicky zuthorizes and
enpoaen I onder 3y attorney -in-faa for Borroaer o s proet of fons, to adjust and compromisg ans claim endef ImLrance po

.10 Efprar
in ard peosevite ans aTion 2rining from soch ipasrance policies, 10 CoIc 2nd reveiie insurance provecds. and to deduit therelroms Lerder's expersss
incetred in The collection of such frovecds: providad heaaver, that retking contained in this paragraph § hall roguire Lendsr to iyt any eyxnse
or 124 ¢ 3ry action hereundd . Bosroacr Tunther authorizes Tonder. a1 Lenker's opiina, ()10 hol the balsnce of wxk proveads 1o be wad to rambre
Bosroner [or the cosd of recomsfroction o repain of the Piopriy of (b to apply ike katance of such provends to The payment of the sums severed
b 1hin Incromens, whiber ¢5 of then due. in ke crder of appivation <t forth in paragraph ¥ baroor (subpt. hoaeier, 1o he sighis of the
hessor wider the ground e if this Indrement is on 2 kachold).

I ihe insurance proceads 20¢ held by |onde 1o reimboree Boironer for 1he vt of rostoration and repain of the Properis, the Property sha'f
be rentored o the equiralent of iis origina] condition or suck other coadition as Lender may approie in writing. | ender may. a1 leeder™s opiion,
condiion dinborsament of <3id provends on | ender’s approsal of such plans and wpedfications of an drchitet atifaxtony (o ender. CORLIATON S 05l
eaimares. architat’s canficaies. waivers of Liens sworn dazements of mevhanics and materialmen and soch oiher evidence o (OUs, Perceniage
completion of comdruction. apfixaisen of paymenic, and atisfacion of Liens ac Lender may reawnabiy roguire. 1f the inwgrance proveeds are
appised to the payment of The sums secured by this Indsoment. an wch apptkation of provecds o princpal vhall res euend of postpone the
Jue dates of the montkh indaliments referrad 1o in parazraphs ¥ and ? hereof or change the 2mounts of weh indallments. If the Properiy is
st pursmant 1o paragraph 27 hereof or af | eader acquine fitle tathe Properiy. Fendar <hall have 2t of the reghi_ title and inTered of Boaroaer
in and ta any insrance policies and uncained pramisms theccon ard in and o the proveads seed
wah 2% o aoguIvion.

sing from any Jamage (o the Properiy e Lo
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