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of taking any actions provided for horan, [ erder miay act through s anplovees, agerts on independent contiadon o avthozired b eider. The
Captions and headings of the paragiaphs of this batiument are for comenieive only a:d are Aot o be wwd tantarptet or deine the provisions bereat.

2. USIFORM SECURITY INSTRUMENT; GOV FRNING EAM: SEYERABIILY. This form of Security instrument combines vnitorm

woetans for pational use and pon-saiform covenanis with himoed van ons by Jurisdicion 10 constiiote @ Brorm seleniy insrumen colceing

real propeely and related Boveres 3nd penonal propediy. i Bistrutsent shall be gorerned by the law of the jutisdinion i whwh the I'l\\f\cll;

iclocated T the cvent thit amy prosision of this fostreatent or the Sote contlicts with applivable hra | such contlictshall not atiedt other provivons

of this tastument of the Note whivh can b given ¢ffect without the conflizting provirions, and 1o this end the provisions of this Bistrument

and the Noje are Jetared to be weverable. 1n the et that any apphcable Law hmding the awoun of inferest ot other Jharecs permitied (o be ]
collected from Batrower is interpreted wo that any chatse provided tos in this Instrument or in ke Note, whether vonsidered sepasately of together

with uther charges fevied in connetion with this Instrument ard the Note, violates such law, and Borrower is entitled 1o the benetin of such Law,

wich charge is Boreby reduced 1o the extent necesdn o climinate such viotation. Fhe amounts, if any, previously paidtol ender in encess of the

amounts parable to 1 ender pursuanm 10 sach charges as reduced shall be applicd by | ender o reduve the principal of the indebtedness orvidenced

by the Note. Eor the purpose of determining whether any applicable taw Hmiting the amount of interest of other harges permitfed (0 be colleted

fram Horrower has been violated, all indebredness which is secured by this Insfrement of cvidenced by the Note and which constitutes interest, !
as weli us all other chatgees Tevied in connedtion with such indebtedness which constitute interest, shall be deemed to be allovated and spread onver
the wated term of the Note. Unless othernise required by applivable law, sech atfovation and spreading shall be cftoedad in such 3 manner that
the rate of interey computed thereby iy uniform throughout the stated term of the Nole.
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11 WAIVER OF STATUTE OF LIMITATIONS.  Horrouwer heteby wanes 1ke right (o assert any statule of imitations as 2 bar o the enforvement
of the lien of this Instrument or to any action brought (o enforce the Nate of any other oblipgation sevufed by this Iastrument.
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24 WAIYER OF MARSHANLING,  Nuiwithaanding the evsience of any other security interests in the Property held by 1 ender ¢r by any other
party, | ender shail have the nght 1o deiermine the or in which any or 3! of the Property <hall be subjected 10 the remedies pronidad herein.
Lender shall have the right ta deicrming the arder in which any or all portions of 1he indebiedness secured hereby are aatisfied from the provesds
realized upon the evercise of the remedics prowided herein. Borrower, any pany who (onseats to this Instrument and any party whao noa of hereafier
ACQUITEs A Uity inlerost in the Property and wha has actual or coastructive notice hereof hereby waiv s any and 2ll right to raguite the marshalling
of assels in connection with the exercise of any of the remadies permitted by appheable faw or provided herein.

25, CONSERUCTION LOAN PROVISIONS,  Borroacer 22re0> 10 comply with the corenants and condiions of the Constriction Loan Agredmen,
i any. which is hereby incorporated by reference in ard made a part of this Insirument. Al advances made by F ender pursuant to the Constredtion
Loan Agreement shatl be indebiedness of Borroaer severed by this Indrument, and such advanes may be obligarery as reonided inthe Construction
Loan Agreement. Al sums disburnad ty 1 ender priot to compition of the impron emenis 1O proTect the sevurity of this Iastrument up to the principal
amount of the Note shall be trezted 2s disbursements pursuant 1o the Conmtruction T oan Agreement. Al such sums shall bear inteiest from the
date of dishursement al ihe rate stared in the Note, vnless col'action trom Borroaer of interest at such rate would be contrary 1o appliablz law
in which cvent such amounts shall bear interon at the highest rate which may be colfected from Borrvacr under 2pplicable law and shall be pasable

vpon aotice from Lender 1o Borrower reguesiing payment therefor.
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}rom time to time as Lerder deems pevessany 1 protect Lendar™s interests, Barreaer hall, ppon request of Leader, evecute and deliver 10
Lerder, in sech form as L eader <hall direct, assignments of any and al¥ fights o1 cfaims which relaze to the consiruction of the Propenty and skich
Borrowcr =3y have 2raiost any pain supphing or wka has supplied lator, matenials of senvives in vons action with coadrection of the Propeey.
Rotroact of e coveranis 2nd conditions of the Constrovtion Foan Agreciwri. | erder, a1 bender™s option, with or aithout
_ (i) may accelerate the sums

In caw of breach
cafny upon ke Property. (i) may invie 2ny of the rights of remadios providad in the Coasrection T oan Agree
wvrred by this Indtrunent and imobe those remsdss frov ided in paragraph 27 keveof, o () may do bath. I, after the COMPRTNATER? Of ETRNTIZATRON
of the Note, 1he Note and this Instrumzet ar2 sold by Lender. from and after such sl the Conatrustion Foan Agreement sthall ceawe 10 be a part

of this Instrument and Borroaer shati not acsert an right of sevoff, counicrclaim o orher laim or Jefense zriang out of of in conncction with
the Construction 1 aan Agreemsm agzindg the oblipations of the Noie and this Indrumeni.

26, ASSIGSNMENT OF RENIS; APPOINIMENT OF RECEWER:§ EADER IN POSSESSION. A part of it constdkration for he inkbiadass
5 and iransfeis 10 L ender ali 1he reris and revenass of the Propeity,

evidenced By the Note, Borroeer bereby absolur 1y arad uncenditionally ass
inclodir 2 those now due, past due, o 10 hecome doe by visioe of any kease o7 ofbr agrocnnnt for 1F¢ oocupanes of sse of 2t or any pan of
the Property. regardiess of to ahom the reats ard re & of 1he Proparty aze payatle Borrower Rerety zuthorizes ten-der of Lendar™s agents
10 collect the aforesaid rerts and tovenue and hesedy direts each renart of ihe Projeity 10 pay such rerss to Lender of L ender’s 2gemis; pronkded,
boucicr. thit friof 1o aritien poiice ghen by Lender 1o Borroner of ihe breach by Barroacr of any cosenan of 2grcemeni of Borroaer in ihis
Instrument, Borromer «hall collect and reccise all rents and revenaes of the Properiy as trustee for the el of Lender and Borroac:, o apply
the fents and revenoes w colecied 10 (he sums sacured By this In-trument in ihe order provided in paragraph 3 hereof with the balarve, 0 lonz
20 o such brea h has occunied, 1o the acvount of Borrader. it bzing intended by Borrower and Lender that this assignmens of remis consliutes
2n 2beofule avwizoment ard A0l a8 gwign . Upon delisery of anitica notice by 1 ender to Boarrower of the breach
1 of agreement of Borroser in this Indrumens, and sithout the necessity of Tender erigring vpon and taking and
by 2 court-appoiniad reveier, Tended Jhall imemedraich be eriiked to possion
£ bot pot Bmited 10 1enis

for additional svuriiy of

by Borrgaer of any (over
maintaiming foll control of ke Propariy ia poron, by ageriof
of 21 renis and revennes of the Propeaty as aeifind in this paragraph 26 as the same bevome Jue and parable, irl:
then due and erpaid. and 2l such renis shall immadiztch vpon Jeliven of woh notive I et by Borroaer as trusiee for the beoeft of Vender
ol providad, boaeier, that the wrinien notice by 1 arder 1o Borroaer of the breach by Borrowe shall conmiain 2 staremeni 1hat Lender exsroies
iis Fighls 10 such rerds, Bosrower agooes that commeting epon dekivan of swoh wrisien cotice of Borrgaze's Breach by L entder to Bacroner, exh
tenant of the Fronosty shall mad o sech rents parabiz 1o and pey wxch renis to L ender o Foonder's zpents on Lender’s unizien demand 10 eah
rerant thercfor, delivaad o eah terant eiomalh, by mail o3 by delivering sech demand 1o cach rental unit, wibout any Lability on the pert

of «aid Tenant 1o inquite foriker as 6 (he euntene of a Sefault by Barrowes.

Bozroaer kereby conenanis that Borroaer has pat ene od 2 prioe assizament of «&d rents. tha Borroacs has oot peiformed. and »il
noi prform. ans acts or has ot evevuied. and aill pof evecute, any indrumenl ahich wouid present | ¢rder from erercising its rights under this
paragiaph 26, and that o the sime of evecution of 1his lndrument there bas boen no aniiopadoa o prepayssnl of any of the renis of the Properiy
fo: more than 1wo months prior 1o the duz dztes of suh rants. Borroner coacnanis that Borroaer aill pot bereafier collat of 30cd parmxni
of zry rents of the Fropaly more than wo mmonths piio? 10 the due Jaies of such renis. Botioaer furiter corenanis thai Boireacr #il cvaasic
ard detiver to [ender such fusiher asdgrmenis of renis and revenons of the Propaiy ac 1 endor may from Lm0 Land 10gued.
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Upon Borroaer's Brcach of any cosenant o7 27eament of Borroaer ia this Instiament, | enader may in pereon, by 2ecnt o by a coert-appoinied 3
reveiver. regandios of the adequacy of Tender™s secutiiy. enier upoa and 12l e 2o iz fll control of 1h¢ Property in order 1o perfosa 2l l_'

ed 1o, the cvevunnoa, canvetlziion of madifaiion 2

acts povesaany and approprizee for 1he opcration and mainienane iherenf inchading, bat not [
sperty and [he erevuinon oF ter min2iion of cozTrats

of beases, the coliation of a1l repts and rovcraes of e Propeniy_ ite mzbing of repuins tothe Pic
provading 107 [he MAREZEmnt Of MARIDRANC of the Propeity. 3 on such 1e7ms as are deesied bt o peotect the wvurity of this lestrument.
I the ex i 1 ¢nder €3ty fo tech 1he appointment of a receivei for the Propesiz spoa Bosroaer's breach of 2ny (v enant of agroement of Bosroaer
in this Instrument, Borroacr bereby expressly conserts (o the appointment of such receiver. | onder of ke reveives shall be ersitied o receiae 2

teasonzble fee for so managing the Propwsts.

Al rers and ravenues collected subnequent 1o Sctivery of writien notice b §erder 10 Borroaer of the breach by Bostoace of 2ny conenant

o1 agrecmieni of Bozroacs inithis Invsemcnl shatl by 2poticd first Tathe conts, if any. of 123008 coneod of and managing the Propesty and coflecting .
1he 1onts. including. But rot hmited 1o, attormey™s fee, peveincr™s fees. premiums on receivet’™s bond<, conts of repairs 1o the Progeily, pomuums I ;
v of Borroact '

O IRSUTANCE POTICS. 12165, Asscwsmxils 2nd ather JRarges on the Properiy. and the conts of discharging any obizaton of hab
25 keyeor or Landiord of the Properiy and then 1o the yums wvured by this Indrument 1ender or the feocnes W2l bane acoss o ihe Bk asd
recnsdn taed in the opcrstoa and maustenarce of 1he Properiy and Jull be hable to 2ot orls for thing rents 2:igalh roccned Fender <ol
ot e hable 12 Barroaer, amond Jaming tader of 1thresgh Boroacr ¢ among havirg 20 intaret an the Properiy by rezson of anye

of Teft wotvne b Lender Gndker thae patagrarh Zh
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