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2. That, together with, and in additien to, the monathly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of e¢xch month until the said note
is fully paid, the following sums:
fu) An amount sufficient (o provide the holder hereof with funds to pay the next mortgage insuronce premium if this instru-
ment and the note secured hereby are insured, or a menthly charge iin Heu of a mortgage insurance premium) if (hey are
held by the Secretary of Housing and Urban Development, as follows:

(D) If and so long as sa2id note of even date and this instrument are insured or are reinsured under the provisions of the
National Housing Act, an amount sufficient to accurulate in the hands of the holder ¢ne (1) month privr to its due
date the zanual mortgage insurance prémium, in order to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Development pursuant to the Naticnal Housing Act, as amended, and applicable

Regulations thereunder; or
(I} §f and so long as said note of even date and this instrurient are held by the Secretary of Housing and Urban De-
velopment, a monthly charge ({in lieu of a mortgage insuraance premium) which shall be in an amount eqgual to one-
twelfth (1/12) of one-half {13) per c2ntum of the average cutstanding balance due ¢ the note computed without laking
into account delinquencies or prepayménts;
{L} A sum equal to the ground rents, if any, next due, plus the pre=iuss that will next become due and payable on policies
of fire 2nd other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged
ss estimated by the Mortgagee) less all sums already paid therefor divided by the nunber of moaths toelapse

property (alt
e~iums, taxes, snd assessments will become delinguent,

before one (1) month prior to the date when such ground rents, p
such sums to be held by Mortgagee in trust to pay said grouad rents, premiums, taxes, and special assessments; and
fc) ANl payments mentioned in the two preceding subsectiens of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be p3id by the Mortgagor each month 10 &
single paycent to be applied by the Mortgagee to the fellowing items in the order set forth:
1) premium charges under the contract of insurance with the Secretary of Housing and Urbaa Developzent, or monthly
charge (in lieu of mortgage insurance premium), 38 the case may be;

(IB) taxes, special assessments, fire and other hazard insurance premiums;

{IID) interest on the note secured hereby; and

(V) amortizalion of the principal of said note.

Any deficiency in the gmount of any such aggregate monthly payment, skall, u

the due date of the nzxt such payzent, ceastitute an event of defaunlt under this mortgage. The Mornigagee may cellect a

fe1are charge'” not o exceed Tourcents (4¢) for each dellar {31} of each payment core 1hen [ifteen (15) days in arrears to

cover the extra expense mvolved in handling delinguent payments.

% if the total of payments made by the Morigager under {b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgager for taxes or assesgmants or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Morigager, hall be credited on subsequent payments to be made by the HMortgagor, or
refunded to the Mortgagor. I, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and paysble, then the
Mortgagor shall pay to the Hfortgagee any amount necessary to make up the deficieacy, onor before the date when payment of
such taxes, assessments, Of insurapce premiums shall be due. If at any time the Mottgagor shall terdler to the Morigages, in
scoordance with the provisions of the note secured hereby, full payment cf the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebiedness, credit to the account of the hlortgagor 2il payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Sectetary of
Housing and Urban Development, and 2ny balance remaining in the funds accumulsted under the previsions of (b) of pasagtaph
2 hereof. I there shall be a default under any of tha provisions of this morigage resuiting in a pablic sale of the premises
covered hereby, or if the property is othenwise acquired after defaslt, the Mortgajee shall apply. at the time of the
croperty is otherwise aoguired, the balance then remaining in the funds

nless made good by the Mortgagor prier lo

commercement of such proceedings, or at the time the
accumulated under {(b) of paragraph 2 preceding. as a credit against the amount of principal then remz2ining unpaid under the
sote secured hereby, and shall proparly adjust 2ay payrrants which shall have been made under (2) of paragraph 2.

4. That he will pay all taxes, assesszents, water rates, and other goveinzental or zunicipal charges, fines,
or impositiens, for which provision has not been made hereinbefore, and in defauit ttereof the Mortgagee may pay
ptly deliver the official receipts therefor to the Mortgagee. If the Mosigagor fails
or any other paymeats for taxes. assessments, or the like, the
at the tate set forthinthe note secured hereby

the sare; and that he will prom
to make any payrents provided for in this section
Vlortgagee may pay the szwe, znd all sums so paid shall bear iaterest
from the date of such advance and shall be secured by this morlgage.

3 That he will keep the prexises m as geod order and conditica es ihey are now a=d will not comzmit or per-

Sit any waste thereof, rezsonable wear znd tezr excepied-

6. That he will keep the izprovemenls now existing or hereafter erected o the zostgaged property insured &5
zay be required from time lo tire by the Morigagee against loss by fire and other hazards. casualiies and coatin-
gencies in such amounts and for such perieds as cay be requized by the Mortgagee and will pay promptly, wkea
duye, aay preniums on such insuraace provision for payment of -xhich has not been made hereinbefore. All insur-
ance shall be carried in companies zpproved by the Mortgagee and the policies and renewals thereof skhali be held
by the Mortgagee and have sttached thereto loss payable clauses in favor of and in form accepiable 1o the Mori-
gagee. In event of loss Mortgagor will give immedizte notice by mail 1o the Merlgagee, who may make proof of
loss if not mede promptly by Mestgagor. and each insurance company conceined is heredy authozized and direcied
to make payr—eat for such loss direcily to the Morngagee instead of to the Mortgagor and Monigegee jointly, and the
insurance proceeds, o any peri thereof, may be epplied by the Moslgegee at its option either to the reduclion of
ite indebledrness hereby secuted cf o the costoration or repair of the property damaged. Ia evert of foreclosure of
this mortgage of olhes transfer of title to ke Morigaged property in extinguishment of e iadebiedaess secuzed
kereby, all sight, title and interest of tke Mo:tgage: in and o aay insurance pelicies then in foice shall pass to

the purchaser i grantee.

= Tha! he hereby assigns all the reats, issues. and profits of the montgaged premises frem and =fter any de-
d should iegal proceedings be instituted pursuzant to this iasizuzeat, thea the Mongagee shell
Lave the 1ighi 10 have a receiver appointed of the ents, issues, and profits, whe, aftes dedzcting allcharges and
expenses attending such proceedings and the execution of his t:ust as receiver, shall zpply the residue of the
rents, issues, and profits, toward the paymeat of the debt secured hereby.

S. That if the premises, or sny fait thereof, be condemned under any power of eninent damain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full emount of
iadebtedness upon this morigage,and the note secuied hereby remaining unpaid, are heseby assigned by ihe Morigagdr
to the Mortgagee znd shall be paid forthwith to ihe Mortgagee to be applied by it on account of the indebiedness so-
cured hereby, whether due or nol.
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