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.. ADDENDUM 10 ADJUSTABLE RATE/GRADUATED PAYMENT RIDER

(Fixed Rate Conversion Option)
THIS ADDENDUM TQ ADJUSTABLE RATE RIDER OR GRADUAYTED PAYMENT RIDER 15 made

this. 22nd Aay of. . August , 1984, , and is incorporuted Lo and shall be deved Lo ;um-fld wnd suppleitient
© the Adjustable Rate Rider or Graduated Payment Rider (the “Rider"} 1o the Morigage, Deed of 'l'r_usl, vt beed w
Sccure Debt (the “Security Instiument'’), each of which bears the same diate shown above and is given by the
'undersigncd {the "lhirruwer") 1o secure Borrower's Adjustable Raute Note or Graduwated FPayment Note w
The Palmetto Bank, 470 Haywood Rd., Greenville, SC (the “Lender™)

KRR of the same date (the “*Note™) and coveriig the property described in the Security hstrument and lovated at:

2 Oak Hollow Court, Lot S5, Oak Forest S$/D, Sect. 4, Greenville, 5C 9607

- ) 'r:. .............. PR araeE ,’: R Y I.P.“;‘;e.n.y.A.‘id.’és.s.] .......................... i ..............
L e In addition to the provisions contained in the Rider, this Addendum may pérmit
si. . the Borrower to convert the adjustable rate loan into a fixed rate, lovel
N payment, fully omortizing loan,

ADLITONAL COVENANTS. In addition Lo the covenants and agreements ;nade in the Security Instrument and the

" Rider, Borrower and Lender further covenant and agree as follows: ;

A. OPTION TO CONVERT TO FIXED RATE; CONDITIONS-TO OPTION

B - 1. Except as provided in Sectiun A 2 below and notwithstanding anyihing 1o the contrary in the Note or the Rider,

Tmay chowse to convert iy adjustable rate interest payments (o fixed rate interesg payments, as of the first day
......... 18, 20 oras of that day of the same month of vach of the following. . t%0 . _culendar yeurs,

© Each date as of which | can choose o t:unvcl}) Juy iterest paysnents is called a “Conversion Date.” The ket possitile

i 1 choose 1o make this conversion, I must give the Lender notice that | am doing so at least 30 days before the

next Conversion Date (the “Effective Conversion Date”). 1 also must sign and give o the Lender a dovutuent, in

any form that the Lender may require, changing the terms of the Note as necessary to give effect w the conversion,

Beginning with the Effective Conversion Date, if such conversion has been chosen, my interest rate will be g

16 the Federa) National Morgage Association’s published required Net Yield for 30-year, fixed rute Hierigages covered

by 60-day mandatory delivery conumitments that was in effect us of the date 45 days before the Effective Convession
. Date, plus.. .. one_____| percent(....1. . %) If such required Net Yield is not avaifuble, Lender will detennine
-y new, fixed interest rate by using a comparable figure.

2. If the unpaid principal balance of 1ny loan on the Effective Conversion Date will be greater than the onginal

principal aunount of my oan, the Lender may reguire that a qualified real estate appraiser, chosen by the Lender,

prepare an appraisal report on e value of the secured property. | will pay the Lender a reasvhable tee for this
appraisal report. If the unpaid principal belance of my loan on the Effective Conversion Date will be an wmount
greater than 95% of the value of the propenty securing iny loan, as eatablished by the appruisal report, 1 will not
have the option o convert my adjustuble rate interest payients described in Section A 1 above uadess | pay the

Lender an amount sulficient to reduce the unpaid principal balanice to that amount. ’

B. DETERMINATION OF NEW PAYMENT AMOUNT

If I chouse o convert to a fixed rate of interest as provided in Seetion A ubove, the Leader will then determine
the awount of 2 monthly payment that would be sufficient to regay the unpaid princigal badance of my Joun
1 a1s expecied to owe on the Effective Conversion Date in full on the maturity date at iy new interest rate in
sutotantially equsl payments. The result of this calculastion witl be the new wnount of 1y monthly payment {the
UNew Payment Amount”’).

C. PAYMENT (}l-‘ NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE

Beginning with my first monthly payment after the Effective Conversion Date, will, if I have chusen the foregoing
“eonversion, pay Lhe New Payment Amount as my monthly payment, and the interest rate I pay witl not climge

frem the fed rate established as of the Effective Conversion Date.

D. PAYMENT OF CONYERSION FEE

For vhwusing to convert iy adjustable interest rate payment (o fixed rate payinents, as provided ubove, | will pay
the Lender a convension fee cqual o, ... 908 pereent (... L. ) of that purt of principal that, s of
the Effective Convenien Date, has not been paid. §will pay the cenvension fee on ur Lefore the date of my fust
monthly paywent alter the Effective Conversion Date.

E. NOTICE BY LENDER .

Before the date of my first monthly payment after the Effective Conversion Duate, the Lender will mail or deliver
Lo e 3 notice of 10y tew teret e as of the Effedtive Conversion Date; the amount of iy New Monthdy Pay meent;
the wnount of the conversion fee; and a date (not Bater than 15 days from e dute the Lender Eives ine the notice)
by which | must sign and give the Lender a document musking the Changes w the Note that sre pecesary  provide
the new fixed interest rate. The notice will include all sdformastion required by law to be given e and also tee
title and telephone nusuber of o person who will answer any guustion | may have reganding e notice.
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