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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the :
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{u} An amount sufficient to provide the holder hereof with funds 16 puy the next mottpsge ingurance premium if this instru-
ment and the note secured héreby are insured, or 3 monthly charge (in ligu of & mortgage insurance premium) if they are
held by the Secretary of Housing and Urban Development, as follows:

(D) If and so long as said note of even daté and this instrument are insured or 3ce reinsured under the provisions of the
Naticnal Housing Act, an amcunt sufficient to accurulate in the hands of the holder ene (1) month prier to its due
date the snnuzl morlgage insurance prémium. in order to provide such helder with funds to pay such premium to the
Secretary of Housing and Urban Development pursuant 1o the National Housing Act, as amended, andapplicable
Regulations thereunder; or

(1) if and so leng as said note of even date 2nd this instrument are held by the Secretary of Housing and  Urban De-
velopment, a monthly charge {in lien of 2 mortgage insurance premium) which shall be in an amount equal to one.
twelfth (1/12) of one-half (13) per centum of the average cutstanding balance duz on the note computed without taking
into account delinquenci1es ¢of prepayménts;
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{b! A som equal to the ground rents. if anv, uexi s, piuz the premionms that will nest become due and payable on policies
of fire and other hazard insurance covering the rortgaged proparly, plus taxes and assessments next due on the mortgagrd
property (all as esticated by the Mortgagee) iess all suxs already paid therefor divided by the nuzber of months toelapse
before one {1} monii: yeior io the date wh LTIl iemiE, Ceel:iums, 8Xes, S0 acsessments will become delinguent,
such sums iz » raid ground rents, prémiurms, tanis. and special assessments; and

{e) All payrents mentioned herctions of this paragraph and all rayments 1o be made under the noty e c
secured hereby shall be added together snd caregatle acount thereof shali be ;31d by the Mortgagor each month 1n a
single payment to be applied by the Marigagee to the following items an the order set forth;

{1) premium charges under the contract of insurance with the Secretary of Housing and Urban Developzent, or moathly
charge {in lieu of rmortgage insurance premium), as the case may be;
(1}) taxes, special assessments, fire and cther hazard insurance préziums;
(11D interest on the note secured kereby; and
(V) acortization of the principal of said note.
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Any deficieacy in the amount of any such 2ggregate monthly pay=ent, shall, unless made good by the Martgsgor prior to

the due date of the next such paymeént, constilute an event of default under this mortgage. The Mortgagee may collect a .
'1z1e charge’” not to exceed fourcents(4¢) for each dollar {(§1) of each payrent mere than fifteen (15) days in arrears to 3
cover the extra expense involved in handling delinouent payrents. g

3. 1f the total of payments made by the Blortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Of insurarce premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payinents to be made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthiy payments made by the lortgager under (b) of paragraph 2 preceding shall
ot be sufficient 1o pay taxes and assessments and issurance premiums, when the same shall become due and payable, then the
Morigagor shall pay to the Morlgages any amount necessary 10 make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Morigagor shall tender to the Mortgagee, in
acoordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Morigagor all payments made
under the provisions of (a) of paragraph 2 hereof which ke Mortgagee has not become obligated 10 pay to the Secretary of
Housing and Urban Development, ad ary balance remaining in the funds accumalated under the provisions of (b) of paragraph
2 hetewi, If ihere shall be a default usder any of the provisions of this mortgage resuiting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after dzfaalt, tie Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwis2 acquired. the balance then remainin;; in the funds
accumulated under {b) of paragraph 2 preceding. a5 a credit a32inst the ameunt of peincipal then remaining unpaid under the
note secured hereby, and shall properiy adjust 2ny paymzats which shall heve teen m2de under (@) of paragraph 2.

4. That he will pay all taxes, assesszents, water rates. and other govemnzental or municipal chaiges, fines,
or impositions, for which provisicn has not beea zade hereinbefore, and in default thezeof the Morigagee rmay pay
the same; and that he will promplly deliver the official receipts therefor to the Mostgagee. If the Mergagor fails
to make any payments provided for in this section ot any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest al the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and conditica =s they are sow and will not commit or per-
=it any waste thereof, reasonable weer and tear excepted.

6. That he will keep the improveTents now existing or Rezealter erzcted on the morigaged property insuted as
cay be required from tire 1o tize by the Moitgagee zgainst loss by lire and other hazerds, casuaities and contin-
geacies in such amounts and for such periods as may be required by the Morigagee and will pay promptly, when
due, any premiums oa such insutence provision for paym=ent of which has not been made Lereinbefore. All insur- .
ance shall be carried in companies appioved by the Motlgagee and the policies and renewals thereof shall be held i
by the Mortgagee and have attached therelo loss pavable clauses ia favor of and in form acceptable to the Mort-
gagee. In event of loss Morigagor wili give immediate notite by wail lo the Moitgagee, who may make proof of
loss if not made prozptly by Mortgagor. end each insurance company cencersed is hereby authorized and directed
to make paymeat for such loss directiy to the Morigagee instead of to the Marigagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, way be applied by the Mostgagee al its option either to the reduction of
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tke izdebtedness hereby secured of 1o the resterztion of repair of the property dazaged. In event of foreclosure of <
this morigage or other lransfer of title 10 the Vostgaged propetty in extinguishment of the indebredness secured R
keteby, all right, title and intezest of the Mortgage: in aad to any insurence policies then in force shall pass to H
the puichaser or grantee. ¢

7. That ke hereby assigas all the reats, issves, and profits of the worigaged premises lom and after zny de-
fsult hereunder, and should legal proceedings be instituted pursasnt 0 this isstrumeal, thes the Mortgagee shall
have the tight to have a teceiver appointed of the reats, issues, and profits, who, aftes deducting allcharges and _
expenses aitending such proceedings and tre execution of his trust as receiver, shall apply the residue of the ;
rents. issues. aad piofits, toward the payrent of the debt secured keicby.

§. That if the premises, or aay part theseol, be condemned tnder eny power of eninent domain, oF acquired for
a public use, the danages, proceeds, and the considerstios for such acquisition, to the exteat of the full amount of
indebledness upon this morngage, and the note secured hereby remaiaing unpaid, are Leteby assigaed by the Mortgagor )
to the Mortgagee and shall be paid forittiwith to the Mortgagee to be applied by it on accouat of the indebicdness se- :
cured hereby, whethet due or not.
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