TO HAVE AND TOHOLD a'li and singular the Property unto Mortgagee arid the SuCCessors of assigns of ‘*ytﬂilfdccr

LORTGAGOR covenants that tortgagor is lanfully seized of the Property in fee simple absolute, that Klorgagor has good nght
and s law’uily authonized to sell, convey of encumber the same, and that the Property 1S free and clear of all encumbrances ewceplas
expressly provided herein. Maortgagor further covenanis 1o warrant and forever defend all and singular the Property unlo NMotgagee
and the successors of assigns of Mortgagee from and against Maortgagor and all persons whomsoe er jaafuliy cdlaiming the same of
any partthereol.

PROVIDED ALWAYS, nevertheless, anditis the true inten! and meaning of Mongagor and Morlgagee, that if Mortgagor pays of
causes tobe pa:d to Morlgagee the debt secured hereby. the estate hereby granted shall cease, determine and be utterly nuttand void;
otheraise said £state shat remainin full force and effect.

IT 1S AGREED that Mortgagor shall be entitled to hold and enjoy the Property unt! a Defauit as heren de'ined has occurred

14ORTGAGOR further covenants and agrees with Mortgagee as follows:

1. Assignment of Renls and Profits. As further secuniy for alt sums secured by this Mottgage. Morlgagor assignsto
Mortgagee all rents and profits arising from the Property: provided, however, that 50 long as no Defau’t as hereinaller definedhas
occurred. Mortgagor shall be enttied to cotlect and retain alt such rents and profits as the s¢ie property of Morigagor without accounting
to Mortgagee therelor.

2. Maintenance. Modgagor will maintain the Property in good condition ana repair and wol ngither permit nor allow waste
thereof. Mortgagor Wil prompliy repar of restore any portion of the Property whichis damaged o destroyed by any cause whalsoever
and will promptly pay when due a!l costs and expenses of such repaif of restorat:on. Morigagor will not remave of demotish any
improvement or fixture which is naw of hereafter part of the Property and w'l culno Bmber on the Propery without the express writlen
consenl of Morigagee. Morigagee sha'l be entitied to speafic pedormance of the provisions of this paragraph.

3. Insurance. Morigagor will keep all improvements and fixtures which are now of hereatter part of the Property insured by
such company or companies as Mortgagee may reasonably approve for the fullinsurable value thereof against ali nisks including, if
coverageis avalable, fiood and earthquake. Such insurance wilibe payable to Morigagee as the interest of Mortgagee may appear
pursuant to the New York standard form oi morigagee dause or such other form of morlgagee ciause as may be required by the
Morlgagee and will not be cance'able by either the insurer of the insured without at least len (10) days priof writlen notice to Mortgagee.
Mortgagor hereby assigns to Morigagee the right 1o collect andreceive any indemnity payment otherwise gwed 1o Mortgagor uponany
policy of insurance insuring any portion of the Property, regardiess of whether Morlgagee is named in such poticy as a person entited
10 collect upon the same. Any indemnity payment received by Mortgagee from any such policy of insurance may, at the option of
Morigagee. (1} be apptied by Morgagee to payment of any sum secured by this Morlgage in such order as Morigagee may determine Of
(i) be applied in a manner determined by Mortgagee to the reptacement, fepair or restoration of the portion of the Property damaged of
destroyed of (i) be released o Mortgagof upod such condilions as Morigagee may delermine of {iv} be used tor any combinaton of
the foregoing purposes. No portion of any indemnity payment which is apptedto replacement, repa’r of restoration of any portion of the
Property or which is released to Mocigagor shall be deemed a payment againstany sums secured by this Mortgage Mortgagor wil
keep the Properiy continuously insured as herein required and wili detiver to Mortgagee the onig nal of each policy of insurance
required hereby. Morigagor wiil pay each premium comng due on any such policy of insurance and wii detiver 10 Mortgagee proof of
such payment! at least ten {10} days prior 1o the date such premum wou'd become overdue or detinguent Uponihe expiration of
termination of any such poicy of insurance. Mortgagor wil furnish to Morlgagee at least ten (10} days prio¢ 1o such expraton of
termination the original of a rene-aal of replacement poticy of insurance meetng tne requirements hereo!. It Mortgagor faiis toinsure
the Property as herein reguired. Morlgagee may a'ter giving (10) days written notice to Mortgagor so insure the Froperty inthe name of
Mortgagor or in the name of Morigagee of both. and the premiums for any such insurance oblaned by Morigagee shall be the
obligation of Mortgagor. Upon forectosure of Ihi's Mortgage. all ight, ite and interest of Mortgagor in and to any peticy of insurance
upon the Property which is in the custody of Morlgagee, incudng the righl 1o crearned prensums, shall vestin the purchaser of the
Property atfore~iosure. and Mortgagor hereby apposnts Mortgagee asthe atlorney in fact of Morigagor to assign i righl, ttle and
interest of Mortgagor in andto any such po*cy of insurance to such purchases. This apponimentis coup'ed with anin‘erestand sha'l
veirmeiocable.

&. Taxes and Assessmenls. Morigagor wil pay all taxes. assessments and other charges which constiute or are secuted by
a lien upon the Property which is superici totre ten of this Mordgage and wili deliver to Modgagee proof of payment of the same not
less than ten {10} days prior 1o the date the same becomes dernquent; provided. however, thal }orgagor shall be enlited by
appropnate proceedngs to coniest the amounl of vahidity of such tax, assessment of charge solong as the co'ection of the same by
txediosure of the Len Upon the Propesty is stayed during the pendency of such proceedngs and Mortgagor deposits wih the authonty
10 which such tax. assessmen! of charge is payabe of with Modigages appropriate security for payment of the same. together withany
applicable interes! and penaltes, shou'd the same be determined due and 0wing.

5. Expenditures by Morlgagee. i hocgagor fails to make pay mentfor restoraton OF r€pars of the Property. lorinsurance
premums of for tares. 355e5SmEnts Of other charges as requ red inthss Morngage. Mortgagee may. but sha'lnol te obtgatedto.pay
for the sarme, and any such payment by Morlgagee wiibe secured by th's Mortgage and have the same rark and priceity as e
princpal debl secured hereby and hearinterest from the date of payment al the'egalrale. Paymen's mace for laxes by Morigagee
shal be a fisstlien on the Properly to the exlent of (ne 12xes so paid with interest from the date of payTent, regerdess Of therark and
priofity of this Morigage. Mortgagor shatl pay to Lerigages in cash on demand an amount egual to any payment made by Morigagee
pursuant to this paragraph plusinterest therecn as herein provided.

6. Condemnation. Worlgagee sha'ibe enttedlobemade aparty 10 and 1o part:opate in any pioceedng, whether formalor
informal. for condemnation of acquision pursuant o power o eminent doma.n of any portion of the Property. Morigages heseby
assigns lo Mongagee the rght to coliedt and receive any paymaent of award to which Morlgage wou'd othersise be entited by reason
of condemnalion of acguisiton pursuant 1o power of emanent domain of any port:on of the Property. Any such payment of award
received by Mortgagee may. althe option of Morigagee. {i} be app™ ed by Morgagee to payment ¢f any sums secured by this Morgage
in such order as Morigagee may determine of {n) be 2pptedin a manner determined by Worigagee to the repiacement of the portion of
the Property taken and 10 the repar of resiorat:on of the reanng porton of ine Property of (m) e re'eased to Morigago upon suth
condisans as Morlgagee may determine o (iv) be used for any combnat.0n Gf the Iregeing purposes. No partion of an indemnnty
paymentwhichis appl edlorepiaiement, repar o restoration of any portion of the Property o which is re'eased to Morgagor shalibe
deemed a paymeni agains! any sums secured by s Kongage.

7. Transfer. Althe oplonof the Morigagee, the indebledness secured by this Morigage shall become due and payabled,
aithout the written consect of the Morigagee. the Morigagor sha'l convey away the morigaged premses. ofif the e shalt become
vested in any other personin any manner whalsoeves other than by death of the Mortgagor. Ins understood and agreed thatin
consideralon for the consent of the Morigagee to any transfers of 1 e o the morigaged premses. the Morigagee at its opLOoN Mmay
charge a loan franster fee and of require Changes in the rate of mterest. term of foan, monthly paymenis of prncpal and interestand
other lerms and condLons of th s Mortgage and of the Ro'e secured hereby.

8. Delaull. The octurrence of any of lhe 1070w g e.ents shat be deemed a Defau't under s Morigage:

{a) fa’ure of Morigagor to pay any nstaiment of prnaipal o interest upon the Hole o Notes hereby secured whenduel

(D) fature of Morlgagor lo pay any other sum secured by this Morlgage shendue:

{c) fa'ure of Montgagor 1o obsenie & perdoim any oo eranl o 2greement selforthin thes Morigage o .a 20y lnpan agreement
entered inlo betaeen the Morlgagor and Morlgagee wiih respect to the indebledness hevely securedatfunten{10) d2)s
fooaing the gvng of notce by Morgagee to L15nnagor to observe of perform the s2:68: O

(d; 2dudcaton of Morigagdr as banvrupt, arten admsson by Morlgagor of aninabi! iy o pay e debis ¢f Mxlgagor as they
mature. assgnrent of the assels ¢f Morigagor for the beret: of cred.tors, request or pettonby Lhoeigagor o the
apponiment of areceser, rusiee of consenvales of the assels of Morigagor & fok reorganZeton o« tquidaton of Monigagor.
o acqrescence by Vorlgagor g any such requesi o petton madeby another cerson.

5. Remedies. Upon the occurrence of a Defaut as herenabove defned. Lioigagee may. # thoutnolce to Wxigagor. cecare
2% sums secured by this Marigage immed-2'ety due and payalbie and may commence [-0Ceedngs to cotedt such sums. foreciose this
Korigage and selithe Property Althe toxecosuse Morlgagee shatl be entled lobid and to p.-chase the Pioperly and shallbe enited
10 app’y the debt secured hereby. or any porton therest, in payment foc the Property. The remedees proviced o Margageein this
paragraph shall bein addion {0 and netin heu of ariy Gther rghls and remedes prov.dedin s Llcdgage o by taw. al of which rghis
and remed es may be exercised by Mongagee smuilaneousty of consecut vely in any ocder wihout being deemed {o have waived any
r.ght of remedy preous’y of Not yel exercised.

10. Appointment of Receiver. Uponihe occurrence of a De'au t 3s hereinabo.e defned Morlgagee shall be enbled o the
appontment of a rece ver 10 enter upon and Lave and mania n ful cootrod of the Propesty -n order 1o perioem ali acls necessary and
aporoprate 't the operat on and mainienance thereol ndudng. bul 00t kmed 10, the e ecuton, cancesialon o med Leatot of
leaces, the mzk g of repars 10 the Property and the erecuton or termnabion of coniracls provadng for the management o0
martenance of the Property all on such terms as are deemed bestlo proted he secury of th.s Wirtgage Therecewershaibe
er ed L0 rece.ve a reasonable fee for so managng the Property A.rents cofecied pursuant 1o this paragraph shailbe appted frstio
the costs of 12« ng con'rel of and managing the Propery and oflecting the renis. nCuding. but nol 1mted 10, attorney s fees. recesvers
fees. premsums onrece . er's bonds, costs of repairs 10 the Property. fremEums 7 insurance poiioes. 1aes. assessmnents and other
charges on the Progerty. and the costs of Gescharg ng any cbigaton or babetly of MiA1gagor as lessos of tand'ord ¢ the Progerty and
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