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1 ender's wratten agreement of applicable Faw. Borrower shall pav the amount of «ll mongage insurance premims in the
manner provided under paragraph 2 hereof.

Any amounts dishbursed by 1ender purunant to this paragraph 7. with interest thereon, shall become additional
indehredness of Borrower secured by this Morngage. Unless Borroaer and Pender agree to ather terms of payment, such
amounts shall be pavable upon notice from Feader 1o Borrower requesting payment thereof, and shall bear interest from the
date of dishursement at the rate pavzble from time to time on outstanding principal under the Notw urless payment of
interest at such rate would be contrary to applicable law, i which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require ender to incur any expense or fate
any action hereunder.

8. Inspectior. Lender may make or cause 10 be miade reasonable entries upon and inspections of the Property. provided
that Eender shall give Borrower notice prior to any such inspection speaifying reasonable cause therefor refated to Lender’s
interest in the Property.

9. Condemnation. The procecds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, o for conveyance in ficu of condemnation. are kereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds <hall be applied to the <ums secured by this Morgage.
with the excess. if any. paid to Borrower. In the event of a partial faking of the Property. untess Borrower and Lender
otherwise agree in woting. there <hatl be applied to the sums secured by this Mortgage such proportion of the proceeds
as js equal to that proportion which the amount of the sitms cecured hy this Mortgage immediately prior 10 the date of
taking bears to the fair market value of the Property immedistely prior to the date of raking, with the balance of the proceeds
paid to Barrower.

If the Propetty is abandosed by Borrouer, or if. after notice by 1.ender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to lender within 30 davs after the date such notice is
mailed. Lender is amthorized to collect and apply the provesds. at Lender's option. cither to restoration or repair of the
Property or to the sums secused by this Mortgage.

Unless Lender and Borrower otherwise agree in ariting. any such application of proceeds to principal shall not extend
or postpone the due dae of the monthly installments geferred to in paragraphs 1 and 2 hercof or change the amount of
such installments. )

10. Borrovwer Not Released. Fatension of the time for payinent or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borroaer <hall not operate to release. in any manner,
the Tiability of the original Borrower and Borrower™s sudcessors in interest. 1 ender shall not he required {o commence
proceedings against such streeessor or refuse to evtend time for payment or otherwicse modify ameortizztion of the sums
secured by thiz Mortgage by reason of any demand made by the original Borrower and Borrower's successers in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising anv right or remedy herevnder, or
otherwise afforded by applicable Taw, shall not he a waiver of or preciade the evercise of any such right or remedy.
The procurement of insurance of the payment of taves of other Liens or charges by Lender <hail not he a waiver of Lender’s
right to accelerate the maturity of the indebtedness sgcured by this Mortgage.

12. Remedies Cumplative. Al remedies provided in this Mortgage are distinct and cumulative 16 any other right or
remedy under this Mortgage or afforded by law or squity. and may he evercised concurrently. indepzndent!y or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure 1o, the [ESpechive SIRCEWOTS and assigns of Lender and Borrower,
subject to the provisions of paragraph §7 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Moegtgage are for coavenience only and are net to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law 1o b given in another manner. {a) any rote o
Borrower provided for in this Morigage <hall be given by mailing such aetice by certified mail addressed to Borrower at
the Property Address or at such ciher address as Boreoaer may designate by notice to Lender as provided herein. 2nd
(B anv notice to Lerder shalt be given by certibied mail. retum receipt requested. o Lender's address s1zied herein or 10
stich other address as Lender may designaie by motice to Borfower as provided herein. Any notke provided for in this
Moerigage shatl be deemed to have been ghen to Borcower or Lender nhen given in the manner desiznated herein.

15. Uniform Mortgage: Governing Law; Severability. Thix form of morigage combines uniform covenants for mational
use and non-uaiform covenants with limited vanations by junsdiction o constittte a upiform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is Tovcated. In the
event that any provision er clzise of this Mongage of the Nole conflicts with applicable law, such conflict shall not affect
other provisions of this Morigage or the Nete which can be given effect without the conflicting provicion. and to this
end the provisions of the Morigage and the Notw are dechared o be wwerable

16. Borrower's Copy. Borrower <hall be furnished a cenformed copy of the Note and of this Mortgage at the time
of evecution or after recordation heseel.

17. Teansfer of the Property: Assumption. If all or any part of the Propesty o an interedt therein is so'd or transferred
by Borrower without Leader's piicr written conwent. excluding (a) the creation of 1 Yen or encumbrance subordinate to
this Mostgaze. (b) the creation of 2 purchaw moady <ecurity interest for houschold appliances. e} a transfer by devise,
descent or by operziion of law vpon the death of a Joint fenant of (d) the grant of any leasehold interest of three years orf less
not conlaining an option to porchase, Leader may, 3t Lender's option. declare all the sums secured by 1his Moitgage to be
immediztely due and payable. Lender shall have waired stich option to accelerate if. prios to the <ale or transfer. Eender
and the persen to whom the Property is to b soid or transferred reach agreement in wniling that the credit of such person
is satisfactory 1o {ender 2nd that the iatered payable on the sums secured by 1his Monigage <hall be at such rate as L ender
shall reauest. If Fender has waived the opiion o accelerste provided in this paragraph 17, and if Borfowaer’s successor in
interest has cxecuted a wrilten assumpiion agteement accepted in writing by Tender. Lender shall release Borrower from all
obligations under this Morigage and the Nete.

If | ender cxercises such oplion to accelerate, bemder <h2ll mail Barrower notice of 2cceleration in 2ocordance with
paragraph 14 kereof. Such potice <hali provide a period of not les< than 30 Jays from the date the notice is mailed within
which Borrower may pav the sums dectared due. 1 Borrower fails to pav <uch sums prior to the expirst:on of such period.
I cnder may. withaut funther notice o Jemand oa Horroacr. invede any remedics peimitted by paragraph 18 hereof.

Non.UNIFORM CorEx anis. Borrower and Leader further covenant and agice as follows:

8. Accelesation: Remedies. Facepl as provided in paragraph 17 hereof. upon Borrower's breach of any covenant
or 2greement of Bosrower in this Mortgage. including the corenants fo pay when due any sums secured by this Morigage,
Lender prior to accelerziion shall mail notice o Bortower as provided in paragraph T4 hercof specifying: {1) the breach;
123 the action required to <ure such breach: (3} a date. not lews than 30 daxs from the date the notice i mziled to Bormowner,
by which such hreach must be cured: and (4} that failure fo cure such breach on or bifore the date wpecified in the nolice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Properis.
‘Fhe notice shall further inform Borrower of the right to reinslate after 3uceleration and the right to asserl in the foreclosure
proceeding the non-evictence of 2 default or any other defence of Borrower to acceleration and foreclosuce. I the breach
is not cured on or before (he date specified in the aotice, Iender at 1 ender’s option mas declare all of the sums secured by
this Moergage o be immediately due and parable without further demand and may forcclose this Mortgage by judicial
procecding. Lendes <hall be entitled to collect in such proceeding all cypenses of foreclasure. including. but not limited to,
reasonable altorney™s fees, and conts of documentaey evidence. abstracts and (itle reports, all of which «halt be additional sums
wcured by this Mortgaze.

§9. Borrower's Right to Reimdate, Notaithstandmg 1 enders acocleration of the sums secured by thes Mostgage,
Borrower sk have the night fo have any piovecdsngs begun by Veader to enforce this Montgage diwontmued at any Bime
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