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Usnops CoviNants  Dorronerand ender covenanta 20 Dallows-

1. Pyuiment of itvincipal and Interests Peepaymant and bate Lorpes, Horros
the prinzipal Cfandintero on thedebtevtdenced by ol - Note andany prepaanent and late s oetducunder the Mot
2. Uunds for Taxes and Ensuraece. Subject tosgpheable Law o toa wnites waner by Lesder, Horrower shall poy
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2.
to I ender o the day monthty payments are due under the Note, putd the Note s pucd i fell a scom (CPunidiT) ¢ P I :
eoe-tnelfty of (a) vearly faxes and aaeancnis whch mey atain prewnity aver tns Secenty bastmears (b 3 1 : i

feaschold pavments of prosed rests on the Pooperty, of any; () yearly hazad msuiance reemeins, and () veirh
MOFIRHAC IN-UTIELC PICIRIUNIS, ifany Fhew mems are called “escrow tems 7 Lender oy ettty the Furds dus en thic
bty of current data ard reasskable estunates of future cecems stems, ‘

The Funds shall bz held mon institnne i the deposis or secaunts of which are iured of grarentoed by afederztor
state agensy Gneluding Lender of Lemder is sech an intituston). Lender shall apply the Funds 10 pey the cooroawalems
Lender may not charge for holding and appiyig the Funds, snabv g the aceount or venfying the veorow items, unless
Lender pays Bugrower interest on the Funds and apphzabte baw reamins Leader 1o make such a charge Borrower and
Lendor may agree i wnting thal el shall be paicd an the Funds, Unless an sareement iy made or apyplicable Taw
fegurres interest to be pad, Lender shall not be requircd 1 pay Botrawer any micrest of carmngs en :he Fueds, Leader
hall pve to Borrower, without ehare, an anmuat accounting of the Funds shoaing credits und debis to the Funds and the
paury ore for which eachdebat o thes Pzt 4o made The Funds are pledged ax additional secunty far the sutns secured by

this Secnnty Instrument

—
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If *Tre armount o the Funds Leld By Lender, tozether with the futore moathly pasments of Funds payable prier to :
(he due s of the eacrow gems, shall eveced the amona.t sequered to gpay the escrow iteins when dug, the excess sh il be,
a1 Horrower's nphion, erther promiptly eepad o Burroner or credited 1o Borrower en menthly payments of Tunde If the '

amouit of the Funds Leld by Lender s a0t sullictent to pay the ¢srowtems when due, Borrower shall pay to Lendee 2ny
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arwount fecossary W make up thedeficiency inone or more payment< as required by Lender. ! 1
Uzon paymentin full of al) sumns socured by this Security hustrunaent, Lender skall promptiy refund to Borrewer
any Funds beid by Lender. 1 under paragraph i9 ike Prope-ty i sold or acquired by Lender, Lender shall appiv, no later
tn rnmediztely prior to the sale of the Property o ais acquisition by Leader, any Funds hetd by Lender at the tme of !
appheati ey s credit against thesums securad by this Security Instianent. ' i
3. Application of Payments,  Unless spplicable Jaw pronides otherwise, alt paymeais reccived by Lender under ‘
garzacaphs L and 2 <hellbe apphad-finnt o Late charges due urdar the Note: second. 1o prepaynicnt charges Jue under the }
\ete: third, to amounts payable under paragezgh 2; fourth, toinecios due; and Iast, 1o principal due.
§. Charpes: Liens.  Borgower shall pay all tage s, assexsments, charges, fings and impositions attributable to the
Propesty which may antain prionity over this Sccurity Insirument, and leaschold payments of ground ronis, if any. ’
s geaer shall pay these oblipations in the manner provided in paragraph 2, or if not pud in that manncr, Borrower shall :
< av them on ime directly to the person owed payment. Bogrower shall promp:ly fusnish to Lender all notices of amgunts .
2o be pad cnda this pangeiph, I Porrower mobes thess pavmests d rectly. Hurrower shall promptly fumish to Eeader .‘
secaiphy ev denomg the poaments,
Borsonver sl promprty discharee any bien which B prioaty over this Secunty Instinmont unles Borrower {ad l
satzeninewniag o the panwatef the chligatien seeured by the sien in s muanzer aieptable to Lender (b) conrestsan god
fartdi it fien by, o defends against enforcemcnt of the Tenin, kgd! procuedings which i the Lender's opinien eperate fa !
reveat the enforcement of the Feivor forfeiture of any part of the Praneay: of (€) secures from the hulder of the hen an :
aprect ot watiefintory to Lender suboraimang the hen ta this Secernty Inatremert. I Lender deternunes that any partof '
the Property moautgect o a hea which may diaim priosty over (i Seournity Instrament. Eonder may give Dorrewer a .
otz sdanuftang the ben. Borrower shall satisdy the ke or tzke one or more of the acticns set farth aboye within 10 days
ofthe oz ofnetce ) . . . . . e
S, lisracd Insumnce.  Borrower shall keop the improvements aow aaniing or hereafter erected on th: Proporiy
1nsoon ad 2saut fosn by fire, hazards included wathin the trem Vextended coveraze” and any other hazerds for which Lendc: i f
fegrires mauzanee. This msurance shall be maintunad an e amounts and for the perods that Lender requires. The
uranee carreee proszxding the masan <hall be cliaca by Borrower subject to Lender™ appresal which shall net be :
unreasunatiy withheld, .

Al mserance pohcis ond rerewads dhiall e aceeptatile to Fender and shafl ichinde a dendard mostezee clause.

ercer shall Bave the rhn o hold the poticies and sonzwals I Lender equires. Borrewer hall prompily give o Lenter

M re eptsof pad promums and resenal nebices uthe event of fosa, Tergoneer <hail gee prompt aote fo the insurance
cortres and § erader. Lender snay make proof of fove :Tiot made promprly by Barrowcer.

Un'os |endor 2ed Bortower « lerwise agzee ' s aiting. insurance proceeds shall be applied to restoration ¢ fepair

o
of ke Taoperty dunaged, of the restor:

w1 fepaer is cconomically feasthlc and Lender's secusity is ot lessened. B the
eeTatun of 1054 16 ol veonamiicaly fauble or Lender's sceunty woukd be Tessened, the insutance procesds shall be
arpiad 1ol sums secared by this Secunty Instrunent, whethet o not then die, with any excess paid to Boarcower. If
. Horroaer shandens the Propethy . o r dose nol ansawer athin 30 days a nolice from Lemder that the dusurance carniet has
! eTered 1o seitle a Jum, then §eeder mzy collect the insuranee proceeds. Tender may use the procecds o repair 77 7 28iers
the Propeity or to [ 3y sums securaed by this Sceundy Instrument, whether or not then dae. The 3-day peeiod will begin

el

when ths netica s given.

Unless Lender and Bosrones (burstise agive s writing, any apphoation of presceds o prinapal shail notexterd of
postpone thedisdate of the oty paicis rferred tota paragraphs 1 and 2or change the amount of the payments. If
urader paragraph 19 the Propernty Bsgurad by Leader, Borrosver™s pight toany wmsutance polticies and proveeds reseitng
squasition shall pass to Lender te the cxtent of the suins socufcd by this Scouity

s

: fron dumaze tothie Projetty prior otk
. Irnstrumeant tmmedinately privs tnthe aoquictlion.
6. P'ecservalion and Msintceance of Prepeetas Leaseholds.  Borrower shall uai destrey datrage or substaatialy
cbanze the Prepeny. alow the Prepery o deresiorate of commit waste 1f this Sccurnty Insirument 1s on a leasehold
B0 oz shibeomply nith the provcans of the lease, and of Pesrener 2cquires fee titlo 1o the Property, the Teaschold 5n.d

fee title shial! nut imorsc unlens Lender aZecos trthe merecr i a g,

7. Pretection of Lendur's Rights in the Proporry; Mortgage Insurance. If Bargower fals to porform the ‘
conve i, 2nd agreemenis centained 1 this Secenty Indtrument, of there < a Iez2] procecding that may significantly adfedt '
pontess nizhis i the Prepernty Gaach as oy picveading i bankruptey, pro’ate. for coademnation ef 10 enfpree laws of
regulations), then Lendes sray deand pay Tor whaterer s necesarny o protect the velos of the Property and L ender’s sighits
in tie Preseniy Lender™s actons iy achide paviog any sums sacured by 3 be which bas prierity over thy Security :
et e, (pPEINE 1 CEm L payisg rexsonable uttornows fues and catening on the Praperty fomzhe repairs Aithough
Fender oy sheatrnendor i panagraph T Dadordosenct have 1o do <o,

At amounis dirersed by Eerder under tns parageaph '~ halt becone addinona] debi of 1o secured by this

semseat. Usless Bozzoner wnd Foter agree o ether terms of paymeit. thess aounts shali bhearinterest from
Gome of distmisement at ihe Voot pate et shail be payvable, wathantoet, upon netice from | ender 1o Derroser
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