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- NOTE i :
NOTICE TO BORROWER: This Note contains provisions for changes in the interest rate every three {3) - i
months and in the amount of the monthly payments every sixty (60) months over oy ' ‘
the term of this Note. Interest will be calcutated on unpaid principaland on unpaid : -' |
accrued interesl. i ﬁﬂ
uUs$ _ 45,900,00 Greenville _South Carolina i .
City o
August 21 " 19 84 0
" i

FOR VALUE RECEIVED, the undersigned {"Borrower’) promise(s) to pay WACHOVIA MORTGAGE COM-
PANY {"Lender"). or order, the principal sum of Forty Five Thousapd, Nine Hundred aod 00/100-
—————————————————————————————————————————————— Dotlars, with interest (computed on the basis of a

-

three hundred and sixty {360} day year composed of twelve {12} months of thirty [30] days each) on the unpaid i
principal batance from the date of this Note and on accrued interest which remains unpaid for a termexceeding B
one (1) catendar month {as represented by the unpaid accrued interest account batance [“Interest Balance™]). at §
the initia! rate of Twelve and 625/1000---=-—=—=c-—-—w-omoomooomommm Tt TR T H
—————————— percent (_12.625 ¢} perannum, which rate shall be changed during the term of this Note ;

i

as provided for hereinafter. Principal and interest shall be payable al the offices of Wachovia Morigage
Company, Winston-Salem, N.C.. or such other place as the noteholder may designate, in __ 29Y.____
conseculive monthly ins ents payable on the first day of each month. The first sixty {60) monthly instaliments
shall be in the amount %LM%&WM 14/100-———-—~-~z-=——=g-—zoo=oooTe
------------------------------------------------------------------------------ Dollars
(us s 472.14° ) beginning October 1 .19 84 and continuing
thereafter unti! the first sixty (60} menthly instaliments have become due and payable (hereinafter collectively
referred to as “Initial Monthly Instatiments’). In the event the rate of interest sha!l have been changed prior to the
due date of the sixty-first (81st) monthly instaliment or al any time thereafter during the term of this Note, the
monthly instailments will be changed at such times and in such amounts as provided for hereinafter. Monthly
installments, as may be subsequently changed in amount. shall continue until the entire indebtedness evidenced
by this Note is fully paid, except thatany remaining indebledness, if not sooner paid. shall be due and payableina
Bailoon Payment on Septenber 1, 2014 (Ma%umy}

CHANGESININTERESTRATE: Theinterestrate will be changed on the firstday of each January. April, Juiy
and Oclober of each calendar year (hereinafter collectively referred to as “Calendar Quarters™ and singularly
referred loas “Calendar Quarter ) during the term of this Note beginningontie firstday of Octobex 1984
Theinterest rate for each such Calendar Quarter, will be _Ihree percent(—3_ %) above
the average of the rate (auction average on an annualized discount basis) for United States Treasury Bills with
maturities of thirteen (13) weeks established at the third or the nextlothe tast auction (whichever occurs first) held
in the second Calendar Month of the immediately preceding Calendar Quarter {February, May, August and
November) (such auction being hereinafter referred to as the “Auclion Date”) and the rates for United States
Treasury Bills with maturities of thirteen (13) weeks established at each of the tweive auclions immediately 3
preceding the Auction Date. In the event the change in the interest rate from one Calendar Quarter to the next %

<

Calendar Quarter is less than one-eighth (1:8) cf one (1) percentage point. the noteho!der will not make any
change in the interest rate for the rext Calendar Quarter. Aliinterest rate adjustments wilibe madg o the nearest
one-eighth {i/8) of one (1) percentage point. The current suction average (described above) is
None_and_625/1000======-=c==z==z=ooc Percent. (_9.625 z).

CHANGES IN MONTHLY INSTALLMENTS: The monthly instaliments provided for kereinabove will be
changed in amounl every sixty (60) months in the event that the monthly installments, if unchanged. will not
repay in fullin substantially egual monthly instaliments \he remaining unpaid principal balance, the Interest
Balance and all interest to be earned in the future over the remainin%t%rm of the Note. The firségnomhiy
instaliment change. if necessary. will occur on the first day of October 1927 . and
subseguent monthly instaliment changes will occur on that anniversary date each succeeding fifth (5th) year.
{Each date on which the amount of subsequent monthly instaliments will be subjecttochange is referred to herein
as the “Change Date’). Subject to the limutations on the change in the amount of the monthly instalimenis set out )
below. the amount of the monthly instaliments wilt beadiusied oneach Change Datetoan amountwhicn wilrepay
in full in substantially equal instzliments over the remaining term of the Note: (i) the remaining unpaid principal
balance. {ii) the Interest Balance. ard {iiij alt in‘erest to be earned in the future over the remainder of the termof the
No'e al an interest rate equal to the average of the interest rate esiablished for the Ca'endar Quarterinwhich the
Change Da'e occurs and ihe inlerest rates established pursuant hereto lor each of the previous sexven Ca'endar
Quarters. In no event shall any change (except on the last Change Date) increase or cecre2se the amoun! of the .=
monthly instaliment in excess of twenty-five percent {25%) of the amount of the monthly installment that last - ‘;‘ﬁj
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became due and payable immediately prior to the Change Dale.
{continued)
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