vl 1678 #4260

If Lender requised mortpage insurance av a conditon of nubeng e Toan socurad by this Seeenty Instewmrony,
Borrower shalk pay the premiums requited to nantain the insurace m aleat untdd soch tne as the reguarement o el
insursnve wenmnates i secordiwe with Bosrowees sed Lender's witten ageecivot o applicable T

8. lIaspection.  Lender or ity agent may make reasciable ctnies upon sind imspections af the Propoiy Pendor
shall pive Borroser notiee st the iime of or prior to an inspectron spectiying remsvnable vause fur tiic lspec .

9. Condemnation. The proceeds of any award or chaim for damages, direct of consequential, 1 connedien Wil
any condemnation of other taking of any part of the Property, or for conveyanve mn heg of vondemnation, are Lerdhy
assigned and shallbe paid to Lender.

In the cvent of a total taking of the Propeaty, the proveeds shall be applicd to the suus sccured by this $eounty
Instrument, whether or not then duc. with any excess paid to Borrower. I the exent of a pariad taking of the Preperly,
unless Borrower and Lender otherwise agree in writing, the sums secured By this Security Instiument shall be redused by
the amount of the proceeds multipi.ed by the following fraciton. (1) the total amount of the sums secyred mog Sty
before the taking. divided by (b) the fair market sadue of the Propeny immediately before the taking. Any balscelatthe
paid to Berrawer.

If the Property 1s abandeacd by Bosrower, oraf, after notice by Lender to Burrower that the conduinner ¢Torc o
make an aw ard o7 settle a clrim for dantages, Borrowes fails to respond 1o Lender within 30 diys after the date the nsticens
given. Lender is authonzed ro coflect and apply the proceeds, atits option, cither to restoration or repair of the Preporty or
0 the s sectred by this Secunty Instrugmeat, whicther or not then due.

Urnless Lender and Borrower otherwise apree in writing. any spphoation of proceeds to prncipalshali ot otend o
postpone the due date of the monthly paverents eferred to in parageaplis Fand 2 or change the amount of such payvinets

10. Borrower Not Released; Forbearance By Lender Not a Waiser,  Extension of tie tune for pavewnt ar
modification of amortizaticn of the sums sceured by this Security Listrmnent graniad by Lender 10 any sucosser m
interest of Borcower shafl not eperate to release the hability of the viiginat Berrower or Boirower’s succewarns nnterest,
Lender shall not be required 10 commence procecdinps agauist any suscenes i tierot of fefuse o extend ke for
payment of otherwice modify amertization 6fthe sums severed by this Secanty lis-tremcat by reason of any deo nd niad
by the onginad Berrower or Borrower's successors i interest. Any forbearance by Lender incvercising any nekhtor romeady
shall ot bea waiver of or prectude the exercise of any npht of remedy. :

1t. Successurs and Assipns Bound; Jeint and Several Liability; Ce-signurs,  The corenants and agreements of
this Security Instrument shaii bind and benchit the successors and asigas of Leader and Berrower, subject tothe provisons
of paragraph 17 Barroner’s covenznts and aprecinents shalbl be ot and several Any Borrewer who coaipns this Seguny
Irstrumnent but docs not exccete the Nute: () is cosizning this Secunty Instrument only to morizage. prant and conves
that Borrowei's interest in the Pre perty under the terms of this Secunty Fastrutent: (b) 15 11 personally obligated 1o pny
the sums securad by this S:curity Instrument; and (¢) 3grees that Leader and any other Botrower may agrez 1o exlend,
modify, forbear of make any accommodations with regard to the torms of this Seenrity lustrument of the Nate without
th:t Berrower'scensent. o o . o

£2. Yoan Charges,  If the loan secured by this Secunty fustrunitest 5 subject 103 kew which st muaniem Lan
charges. and tha L i finally interpreted so that the interest of other loan charges wileeted or 1o e coliected in
coanecTion with the foan cweed the permitted s, thens (4) any such loan charge shalt be redeoed by the amoa
neeessary 1o reduce the charge to the permntted lunit; and (b} any suris already collected from Berrower winch exooadsl
pormitted hmits will be refunded to Borrower. Fender may choose o nvthe this refund Dy reducing the primopal ened
under the Note or by making 2 direct payment to Borrower. I a sefond redvees principad. the seduc oo will b treated s 2
parin! prepayment without any prepayment charge under thie Note.

13. Legislation Affecting Lendess Rights.  IF cnactinent o eyjaration of applicable Baws bas the offect of
rendenin g any provision of the Note o ths Secuity lastrument nnedoreealic weozdinyg by teiins, Lendur, state optaen,
may requare dnmediate payment i fuil of wll sums cecured by this Scovray fustroment and nisy inveke oy 1onado
ermitted by paragraph 19. 1f Lender exeroises this option, Lender shal tahe the stepe specified in the sevord paragraph of
paragraph 17. . -

14. Notices.  Any todie 1o Borrower provided for inthic Secunity Insticiienl shall be given by deliengner by
mailing 1t by first class mail uness applicatle aw requires use of anothr acitied. The notce shail be doreciad to e

Jde

Prop:rty Address of any ather 2ddress Borsower dosiznates by notice to Lender. Any notice to Leader <hali be givea by
first cliss miail to Leader™s sddrew stated herean crany ciber addros Lender desgratos by notieto Borreacor, Aay natioe
provided for inthis Seconity Lstrament shali be deensed to hisve been given to Borrower or Lender when given s prossded
13 this parezeaph.

15, Goserning Law; Scverability.  This Secarity Insteumient shall I poseined by federal faw and thelan of the
jurisdiciion in which the Property s located. Inthe cvent that any provis:on or clause of this Secunty Instrunizat or e
Notz confl.ots with applicable law, such conibict <kall et affect other provisicns of this Securniy Instrumert or the Note
which can be given effect without thie eoatticting provision. To this vied the provistons of this Sceenty rstiomsernt and the
Neie are declared to be severable.

16. Borrower's Copy.  Boerroncr shali be piven ene conforniad copy of ihe Nete and of this Secunty Insireticnl

17. Transfer of the Propesty or a Bencticial Interest in Borrower. 11 ol o7 any part of the Projonty 02 o5
intorest mitis sold or ransferred (o1 of a beneficial interest i Dorrower s sl of tranvferred and Borrower is not a natuicl
rorson) without Lender™s prior wititen consurt, Lender may, at iis opton, roquire imancdiate paymeatn fuil o1 alf sums
secured by this Secunity Instrument. However, this optson shall ot be excrdised by Lender if exerise 1 prefubited by
federai law i of e date of this Secunty Instrurent.

If Lender casicises this epiion. Lender shal zive Borreaes mdice of seccleation The notsce shall pronidez pensd
of not Toss than 30 davs from ke date the nstie s delivered o1 mated withun which Borrower must pay allsumissecuicd by
this Securny Instrument. I Bortoa of fals o pay thow sents pitir 1o the eagaraon of this period, Lender may imvebe
remadies permittad by this Secunty Inssuieeat withou fustiicr B, noe o demand o b reower.

18. Borsowee's Right to Reinstate. I Barrower dnechs cenlatin condiiions, Bosgear shali bave the saht o hoa,
enforcement of thas Secunty Instement Jiscosimued st any Line it Geecagiser of. {a) Sdaysfursucheshicr peidas
apsheable law sy spedify for ranstaianent) before sale of the Property puisuant Loany puacs of wale contzned 1 this
Secuniy batruments er (B) entey of a judgniznt enficng s Secunity Distranscit. Those conditions are that Boir ser
3} pays Dorder 2 sums whitch then would be due v ler this Secunty Insrument and ths Note hed po aceeturaine:
eccuzred, (b) czies any default of any other covans of agcementy, (<) o3> all eapenses inenrrad i endo o s
Seeuniy Irsrument, snctudmg. but pet hantad o, reavaneble attuzoy s oo and {d) thes such 2e6on as Lender sy
i [T RN

caenatly requite 13 assure that the hen of this Secunty hstisnat, Lenders nphis an the Propenty cwd o
obl2atien 0 pay the sums szcured by this Stcuniy Eintrument <hall continue unchanzed. Vpon fansivomzat By
B osroacr this Secunty Eatrument and the chligations secared heret v shaf) remmn fully olectincasif no 2ciciet st nhed

woceriod Homerar, this 11201 G rensdai s shall not appty i the case of acechoranon under paraziaphs | RIS
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