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Lxpogd Covisans  Borrower and Lender covenant and aprez as liifows: \'0L16 8 H‘ut? q

1. P'ayment of Peincipal and Interest: Prepayment and ©ate Charges, Borrower shall promptly pan wien dug

AN

the principabof and intesost on e debt evidenced by the Note and any prepayiment and late chargesiducun b e

2.7 Funds for Taxes and Insncance. Subicet oapplicable baw os o awaien wainer by Lesder, Borrawer st paye .
to ! ender on the duy monthly payments are dee under the Note, tntih the Nete s paad m el asum CPuads™p e fas! : . i
cre-twelftin ofs (a) verrly raves and avsessitenis whicly ey atmn groaty over Hus Sovunts Lostoameca; (b s oar :
leacehald pavments of froumd rents on the Property, of .m\ () yearly hu. i insupance crein s, and \L._r.) ;
fortgaae taratee premiums, if any These items are called “eserow stems ™ Lender ray eatunate the Fusds derenthe
basis nfu..m.'u dataand reasoniahle estimates of futiire escrow iteins .

'l‘ e Funds shall be held inen instituzion (he depostts of acceunts of whicharcinsured or punranteed by a federzdor
state sgen sy (including Lender of Eender is sech an matitutien). Lender <hall apply the Funds 1o pay the coorow stenis
L CnJu’ may not charge for koldmg and applying the Fuads, aralyzing the accoent or verifying tlu ceoram tems, untes
Lender pays Borrower mterest on the Funds amd applicabile faw rermiis Leader to naabe such a cluope Borrower "hl
erdor may apree in writing tat interest shall be pard onthe Pends Unless an zereentent by made o gpplicable L
requires interest to be paid, Lender shafl not be required to piv Borrower any interest or carngs en the Fardss Lender
shall pive to Borrower, without charze, an cunval acceunting of the Funds chowing credits and debats to the Fonds and the
pary v D1 which cach debat to th: Fusds wasmiste The Punds are pledged asadduionst secunty for the cutavsecured by
this Seonray Instrament

I ke amonnt o1 the Fumds el by Bender, tozethier witl the future moathly poaoments of Fuads paveble prierto
the due dar s of the escrow stems shall exeesd the annet seqeired to pay the escrow stems when due, the excess shall be,
at Hoerowar's aptton. cither promptly repand to Borrower or cradited to Borower on mezthly pasments of Euade i ke
amount of the Funds keld by Lender 15 notsuflicient to pay the cacrow slems when due. Borrower shall pay to Lendor 2ny
amount pesessary 0 make ep the deficieney in one or ore payntents as regrared by Lender.

Upon payment in el of ll sums <scured by this Security Instruraent, 1 ender skall prompiiv refund to Berrower
any Funds beld by Lénder. M under paragraph 19 the Propesty s sold or acquired by Lender, Lender shall appi, no dater
tn immediately prior to the siate of the Propenty o1 s acquisition by Leader, any Funds keld by Lender at the tme of
appheanion as acredit against the sums socured by this Securry Instiument.

1o s b e

3. Application of Payments.  Unless applicable law provides otherwise, 2l p:n muis received by Lender und:r : :
parazraphs 1 and 2 shallbe apphizd: first, to late charges due veder the Note: secord, to prepayment charges due under the %
Noic; third, to amounts payable under paragraph 2; fourth, toinerstdue, and st to principal due. k]

4. Charpes; Liens.  Borcower shall pay all taxes, asesssaienis, charges, fines and impositiens aitnibuinble to the i

which may attain priozity over this Security Instranent, and leaschold payments or ground rents, of any.
Bureower shall pay these oblipations in the manner provided in paragraph 2, erif not pard i that manner, Boreower shall
sy them on time directly to the persen owed pavment. Boreows r shall prompely fumish to Leader all natices of amounis
tabe paid under this pasagraph, I Percewer makes thes: pavimests durectiy, Borrower shall promyptly fusih to Lenler
freaipts evidonsing the pyments.

Rercower shall prompily discharee any licn which ko prionty over this Sscunty Instiumaent wrdess Boroner (a)

agten i wntag tothe payment of the eblipation secwred by the fien tn a nanner acceptable to Lender; (b) contestsie ocd
fauls b hen by, or deferds against enforcenient of the lien in, kega! proceedings which in the Lender™s opinion cperats to
prevent the enforeement of the Len or forlciture of any part n!lh-- Pro~e ty: or {¢) secures from the holder of the Tier an
apreciont sshefactory o Lender subordinating the fren to this Secaruy Instrurert. If Lender dcternnnes that any part of
ths P -'-‘rl) iosehpect o Tien which poy atnain priosty over this Secenty festraseent, Lender may pive Berrewer a
nfang the bon. Dorrowner shail satisfy the keaor toke one of more of the actic ns set forth above withen 10 dars
'-m;: of notice.
S, 1hasard Insurance.  Borpower shatl lup the nnp.mgmu:[\ now casting of hereafter erected on tle: Projeny
: st loss by fire, hazandsingluded within the teemn Pextended coverage” and any other hazaeds for which Leadis
reavires moawrance. This insurance shal! be maintuned in the amovant and for the periads that Lendor requires. Tie
insurance carnier prosading the tnwerance ~hall be chesen by Borrower subject to Lerders appreval which shall nette
unreasunably withhield

'\'I indaranee polices end renewals diall e aceeptable to Tandor and shallnchade o dandand mosteere Jaue
Lender shali have the nzht to hold the p) tcies and renzwals, If Lender requirss, Borrower skall premptly give to Lender
2 revepts of pad prenunis and resesal netrces In the ovent of loss, Berrower shail gie preinpt actice o the imsurance
carrer and Lender. Lender may muabe proof of losaafnet made promptly by Borrower.
tntews Lender ard Borrewer otherwise agres in witing. insurance proceeds shalbbe applicd to resteration or rc,-.v'r
of the Preperty damagedaf the festeration o reparr is cconcuteally feas: hle and Lenders security is niot lossened. I the
roslerabun of repar 15 ot eeononucely frauble or 1 ender’s secunty world be | '*\tl’-td the insurandce procesds shall be
arplied 6 1L sums secerad by ;I.m S--‘ sty Tostrument, shether or pot then due, wirli any eveess paid to Borrewer. If
Iforeower atandons the Property, of o< not answer within 30days a noetice from Leader that the sisuraace carrier has
ofered tascttle 3 Baim, then ©erder mizy coflact the imurance proceeds. Lender may use the proceeds to repair o resiore

the Projerty or to 1 2y sums weured by this Security Insteumient, whethor or siot then dae. The 30-day period wilt begin :
when the pesice s anen, :

Urlc.sl ender and Bosroner cthernise agrec i nrinmg, any appleation of procecdsto principal shall rict extend of H
;-c.si' sree the dusdate of the manthly pavinenis raderred to in parn s.,mp‘\\ 1 2l 2 oz change the amount of the paymeats. If .

undsr pazagraph 19 ihe Properiy ivcegquered by Lender, Bosrewer's right toaey nsunance polivies and proceeds reeulinng

from Jumare 1o the Property prier b the acquisition slafi pass to Lender o the exent of the suins secureld by this Seevnny
Instrumentimaediztely prios o the poquinttion,

6. Prescenvationand \I ristenanee of Properts; Leaschelds.  Dorrower shadi wrtdesieov, damegeor subsantiztly
chanze the Property, atlow the Property (o detesierate of commil waste, 16 this Secuniy fzsirumeont is or a Jeaschold,
Barre wer shail comipiy with tl s provsaiaps of the lease, 2rd i Persower 2equures fee title to the Prepesty, the leasehold end
foe ntle shab! not merse voless Leader azrces to the picspes gi wWiiling.

7. Pretection of Leadee™s Rights in the Property; Mortgage Bisurance. I Borrewer faris 10 porform the
cotinant . and agreements centuined im this Socunty Indrament, or there i<a legal procecding that may vfm": antly afelt
Terdess nghis in ke Propenty (sich as 2 proccading i bankrupicy, probate. for condemn aion of 1o caforee Liws or
rc*uh'tms\ then Lender mav de and pay for whatever is necessasy to protect thevelus of the Propanty and Leader's niphis
serty. Lenders actions ma echnde paving any sums sacured by a oy which bas pricnty over this Swcority

Pt comst, D oving reseanable stterneys” fees and enfenng on ihe Projerty to mad e repairs. Alihaugh I
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Leader muan heaciion ander tis pacapraph 7, Fenda docs nethave e doso.

Any amounts dishursed by Lerder llF‘dLl’l'il’-“tTl raph 7 shallbecome addimonal debi of Berroner secured by tins
Seceris Bratrumeat. Unless liorzener wd Fender agree tyethor tezms of paynient. thess amounts shall bearanterest from
oo of dabarseniont At she Note rate and shall be payatte. with ietaod, upon ropce from Lender 1o Bosroner -
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