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(b) ,‘:All payrents —eéntioned in the twe preceding subsectionf of this paragraph and all payrents 1o be made

vo 16 /8 TV 1)

2. That, together with, and in addition to, the monthly payments of principal and int
terms of the note secured hereby, he will pay to the Mortgagee, on
is fully paid, the following sums:

erest pavable under the
the first day of each manth until the said note
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(0.) WA sum equal to the ground reats. if any, next due, plus the precives that will next tecome due and pavable cn policies

of fire and other hazard insurance covering the mortgaged property. plus 1axes and assessments next due on the mortgaged
property (all as estimated by the Mortgagee) less all sums zlready paid therefor divided by the nuzber of =onths loelapse
before one (1) month prior to the date when such ground rents, premiusms, taxes, and assessments will become delinguent,
such sums to be held by Mortgagee in trust to pay said ground reats, prem

urnt

s, taxes, and special assessments; and
under the nore
secured hereby shall be added together and the aggregate amcunt thereof shall be paid by the Mortgagor each month in 2
single payment to be applied by the Mortgagee to the following items in the order set forth:
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a) M taxes, special assessrents, fire and other hazard insurance presiums;
B8] interest on the note secured hereby; and
axortization of the principal of said note.

Any deficiency in the amount of any such aggregate monihiy payrent, shall, unless made good by the Mortgager prior to
the due date of the next such payment, constitute an event of default uader thrs —ertgage. The Morigagee =ay collect a
ate charge” not o exceed Four cents (4¢) for each dollar {§1) of each payment more than ifteen (15} days 1 arrears to
cover the extra expense invelved in headhing delinguent pay

—eny

3. if the total of payments made by the Mortgagor under ﬁ paragraph 2 preceeding shalf exceed the amount of pay-
ments actually made by the Blortgagee for 1axes or assessments or insurerce premiums, as the case may be, such excess, if the
loan is current, at the option of the Morigagor, shall be credited on subsequent payments to pe,made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the Mortgagor under paragraph 2 preceding shall
rnot be sulficient to pay taxes and assessments and insurance premiums, when the sarme shall become due and payable. then the
Mortgagor shall pay to the Mortgagee any amount necessary to make vp the deficiency. on or tefore the date when payment of
such taxes, assessnents, of insurance premivms shall be due. If at 2ny time the Moztgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedress represented thereby. the
Mortgagee shall, in computing the amount of such indebiedness, credit to the account of the Mortgagor-si-pryrmenty-made-

Houvsiny-end-Hrben-Bevelopmentrand- any balance remaining in the funds sccumulated under the provisions of paragraph
2 hereol. if there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balarce then remaining in the funds
accumulated under ﬁe ¥ paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, i ¥ o A i i -y - £ T .

4. That ke will pay all taxes. assessments, water rales. and other goveinmental of municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and i default theteof the Morigagee may pay
the same; and that he will promptly deliver the official receipts therefor 10 the Mortgegee. If the Morigago: fails
1o make any paymenis provided for in this section or any other pavmeants for taves. assesszents, or the like, the
Morlgagee may pay the same, and zll sums so paidshall bear interest 23 the rete set forthinthe note secured hereby
from the dzte of such advance and shall be secured by this mortgage.

5. That ke will keep the premises in as good order zad conditicn as they ate now and %ill not commit o per-
=it ey waste thereof, rezsonzble wear and tear excepted.

6. That ke will keep the ioprovements now existing ¢ herezfter erecied on the morigaged propeny insured a5
=ay be regured from ime 1o time by the Morigagee against loss by e and other hozasds, casca
gencies in such amounts and for such periods as may be required by the Morigzgee and will payv premptlyv. when
due, eny prexiums oa such insurence provision for payment of which has rot been made hereinbefore. All insur-
aznce shall be carried in companies approved by the Mortgagee and the policies 2nd renewals thereo! shall be held
by the Mongagee znd have attached therein loss peyvedle clzuses 1n fever of and in foim acceplable 1o the Mort-
gagee. In event of loss Mortgegor will give iz=ediale notice by mail to the Morigagee, whe may mak
loss if not made prozptly by Morigagor. 2nd each inzurence company conceined is hereby
to ~mzke payment for such loss directly 1o the Mortgeg
insurance proceeds, ©f any
the in ness hereby secured ¢r 1o the resteralion

trznsfer of title 1o the Martgaze

.

Te renls, 1SSues.

¥ :

fauit hereunder, and should lezal proceedings be inst

have the right to have 2 receivei appointed of the renls, issues,

expenses alteading such proceedings and the execution of his tiusi as :eceiver. shall apply the zesiduve of ile
' e

rents. issues, gnd prof pavment of the debt secured hereby.

§ Tha: i the premises, o1 20y pant thereof, be condenned under any power of eminent donzin, or acquired for
@ public use, ihe damages, proceeds, and the consideration for such acquisition, io the extent of the full axount of
indebledness upin this morigaze, and the nole secured hereby renzining snpaid, are hurvbyassigred by the Morlgagar
0 the Marigagee and shall be paid forthwith to the Mortgagee 1o be appiied by it on account of the indelledsess se-
cured keseby, whether due ¢r mot.
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