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2. That, together with, and in addition to, the monthly payments of principal and intcrest puyable under the
terms of the note secured hereby. he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fa) An amount sufficient 1o provide the holder héreof with funds to pay the next mortgage insuwrance yeémivm if this instre-

rent and the note secured hereby are insured, or a moathly charge

keld by the Secretary of Housing end Urban Development, as follo

(I} If and so long as said note of even date and this instrument are insured or sré reinsured under the provisions of the

Katicnal Housing Act, an amcunt sufficient to accumutate in the hands of the holder ene (1) month prior to its due

date the snnual mortgage inserance presium, in srder ‘o provide such holder with funds to pay such premium to the

Secretary of Housing and Urkan Development pursuani to the National Housing Act, as amended, andapplicable
Regulations thercunder; or

(in licu of a mortgage insurance peerium) if theyare
-

(13 1f and so long as said note of even date and this instrument are held by the Secretary of Housing and  Urban De-
veloprent, a monthly charge {in liew of a mortgage insurance premium) which shall be in an amoust equal to one-
twelith {1712) of one-half (1) per centum of the average oulstanding balance due ca the note computed without taking

E p
into account delingquencies of prepayments;
(b} A sum equal to the ground rents, if sny, next due, plus the premiums thet will next become due and payable on policies
of fire and other hazard insurance covering the mortpaged property, plus taxes and assessments next Jue on the mortgaged
[3
property {all as esticated by the Mortgagee) less all surms already paid therefor divided by the number of months toelapse
beiore one (1) month prior to the date when such ground rents, prémiums, taxes, sad assessments will become delinquent,
such sums to be held by Meortgagee in trust to pay said ground rents, premiums, taxes, and special assessments; and
{c} All payments menticaed in the 1wo preceding subsections of this paragraph and all paycents to be made under the note
g

secuted hereby shall be zdded together and 1he apgregate amount thereof shall be paid by the Mortgagor each month in a

single payment to be applied by the Mortgagee to the following items in the order set forth:

{1} premium charges vnder the contract of insurznce with the Secretary of Heusing and Urban Developzent, or monthly
charge (in lieu of mortgage insurance premium), as the case may be;

(Il) taxes, special assessments, fire &nd cther hazard insurance premiuss;

(I} interest on the nste secured kereby; and

Y) amortizatisn of the principal of said note.

Any deficiency in the amount of say sach aggrepate monthly paymer?, shall, unless rade good by the Mortgago: prior to

the due date of the next such payment, constitule an event of default under this mortgage. The Mortgagee ey coliect a

“late charge’™ not to exceed Tour eentsdd€) for cach dallar ($1) of each payment =ore than fifieen {135) days in arrcars to

cover the extra expense invoelsed in kandling €elingsent pay=ents.

3. 1i the total of payments made by the Morigagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Of insurance premiums, as the case may be, sich excess, if the
loan is curtent, at the option of the Morigagor, shall be credited on subsequent payments 10 be made by the Mortgagor, or
refunded to the Mortgagor. If, however. the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not te sufficient to pay taxes and assessments and nsurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Blortgagee any amount Lecessary to make up the deficiency, on of before the date when payment of
such taxes, assessments, of insurance premjums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
acoordance with the provisions of the note secured fereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount ¢f such indebtedness. credit to the account of the Mortgagor all payments made
urder the provisions of {a) of paragraph 2 hereof which the Mortgagee has not beoome obligated to pay to the Secretary of
Housing and Urban Development, and zny balance remaining in the furds sccumulzted under the provisions of (b} of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in 2 public sale of the premises
covered hereby, or if the property is otherwix 2oquired alter defzult. the NMortgagee shall apply, at the time of the
commencement of such proceedings. or 3t the time ihe property is otherwise acquired. the balance then remaining in the funds
sccamulated under (b) of paragraph 2 preceding. 2s 3 cradit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properiy sdjust any payments which shzil have been made under (3) of paragraph 2.

1. That he will pay all taxes, assesseats. water rales, and other goveinmental or municipal charges. fines,
ot impositions, for which provision has nol been made hereinbefore, and in defzult thercof the Morgagee way pay
the szme: aad that he will prozptly deliver the official receipts therefer to the Mostgagee. !f the Mortgagor fails
to make say payments provided for ia this section or any other paymenls for taxes. assessments, or the like, the
Mortgagee may pay the sene, and slisums so peidshall bear interest at the rate set fothinthe note secured heieby
from the date of such advance and shall te secured by this mortgage.

5. That ke will keep the premises in as good cider zad condition as they are now and will not commit er per-
@il sny waste thezeof, reasonable wear and tear excepted.

6. Thet e will keep the improvements now existiag o torcafter erected on the mongaged propeity insured a3
may be required frexm time to tize by the Mottgagee against loss by fize and other hezards, casualties snd coatin-
gencies in such amounts and for such perinds as may be regquired by the Mertgagee and will pay promptiy. when
due, eny premiuns oa such insurence provision for paymeat of which has net been made hereinbefore. All insur-
sace shall be carried in companies appioved by the Morigagee and the nolicies znd renewals thereof shall be feld
by the Morigagee and have attached theieto loss pavable clauses ia favor of and in fam accepiable to the Mort-
gagee. In event of icss Mortgagor will give izmediale notice by rmail to the Mortgagee, who may mzke proof of
loss if not made prozpily by Mostgager, end each insurance compzny conceined is hereby avthorized and directed
1o mzke paymeat for such loss directly to the Mortgagee insteed of to the Mertgago: and Morigagee jointiy, and the
insurance proceeds, o any peri theteof, may be applied by the Mcitgagee at ite option either to the seduction of
the izdebtedress hereby secured or o the resteration o1 zepair of the pioperty damaged. In eveat of foreclosure of
this =ortgege or cther irensfer of title to the Mortgaged propeity in extingaishiment of the indebtedness secured
Lereby, 2l right, title end irtetest of the Morigage: in and to any izsutaace policies then in foice shall pass to
ihe putchaser or grasiee.

7. That ke ke:eby assigas el the reats, issves, and profits of the r:c.:tgf'sgcd premises fom a:.'d after any d?-
fault hereunder, snd should legal proceedings be instituted puisuant to this instrument, then the Morigagee shail
have the right to have = receives sppointed of the rents, issues, and profits, who, sfter deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of ike
rents, issces, and profits, toward the payment of the debt secured heieby.

8. That if the premises, or any pasi thereof, be conde=ned under any poxer of eminent domzin, or acquired for
a public use, the damages, proceeds, aad ke consideration for such acquisition, lo the ex:erj.l of the full anount of
indebtedness upon this mortgage, 2nd the note secured hereby remaining unpaid, aze heweby assigned ?y ike .‘-Eoﬁgagar
to the Morigagee and shall be paid forthwith to the Morigagee to be applied by it oa account of the indeblecness se-
cured hereby, whether due or not.
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