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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS !

A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN- :

CREASFES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. :
DECREASES IN THE INTFEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 20th. dayof . ... Augusf ....... ,19. 84 ., and isincorporated into and shall .

be deemed to amend and supplement the Mortgage, Deed of Trust, or Dead to Secure Debt (the “*Security Instsu- H
ment*") of the same date given by the undersigned {the *‘Borrower’’) Lo s‘ecure.Borm\\'er's Notelo . ................ i
------ Poinsett  Federal -Savings -aad. Loan ASSECLIAtLON ..o *
(the “Lender”) of the same date (the “*Note'") and -:overing the progerig described in the Security Instrument and :
located®Dt. View Drive, Travelers Rest, 5. C. .: 9690 y
Property Address '

Modifications. In addition to the covenants and agreements made in the Securily Instrument, Borrower and E
Lender further covenant and agree as follows: f‘
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ¥
The Note has an “‘Initial Interest Rate’” of L2, 5. . The Note interest rate may be increased or decreased on the i

. J.g¢ day of the month beginning on . Septembar. d.... , 1985, .. and on that day of the month every 3‘
..... months thereafter. ;

Changes in the interest rate are goveraed by changes in an interest rate index called the **Index’’. The Index is the:
{CReck ore bor to indicate Index |

(1) %* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Majo
Types of Lenders” published by the Federal Home Loan Bank Board.

(2) D0% e e

[Creck oxe box 1o indicate wheiker there is gmy mavimnm Emilon ok 2nges in R inlefest £l on ecack Chorge Dare) if ro box is ckevked there wit
be ro maximzr limit on ck2rges)

(1) [ There is no maximum limit on changes in the interest rate at any Change Date.

(2) i The interest rate cannot be changed by more than . .2, OBercentage points at any Change Date.

If the interest rate changes, the amount of Borrow er’s monihly pavments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instrument is subject to a law which sets maximuim loan charges
and that Jaw is interpreted so that the interest or other loan charges coliected or 1o be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A)ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied himi; and (B) any sums already collected from Borrower which exceed-
ed permitted timits will be refunded 10 Borrower. Lender may choose Lo make this refund by reduding the principal
owed under the Note or by making & direct payment io Borrower.

C. PRIOR LIENS

If Lender determines thai all or any pari of the sums secured by this Security Instrument are subject to a lien
which has priority eser this Security Instrument, i.ender may <end Borrower a noiice wdentifving that lien. Borrower
shall promptly 2t with regard to that lien as pronided in paragraph 4 of the Security Instrument or shall promptly
secute an agreement in a form satisfactory to L ender suberdinating that lien to this Securny Instrument.

D. TRANSFFR OF THE PROPERTY
1f there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)

anincrease in the curient Noic inlefost 1212, oF (2) aninireace in {or remonal of) the limit on the amount of any o in- é
terest rate change (if there is a himit), o1 () a change i the Base Indey figure, or all of these, as a condition of Lender™s ]
waiving the option to accelerate provided in paragiaph 17. o
By signing this, Borrower agrecs o all of the above. .
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