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[ ender’s written agrecment or applivable Lew. HBorreaer shall pay the amount of Il mongsge insurance premiums in the 3
. manner provided under patageaph 2 hereof. .
Any amounts disbursed by ender pursuant o this parsgraph 7. with interest thereon, shall become additional
indebedness of Borcower secured by this Mortgage. Unless Borrower and Tender agree to ciher terms of payment, such
amounts shall e payable upon notice from [ender to Borrower requesting payment thereof, and shall bear interest from ke
dat> of disbursement at the rate payable from time to time on outstanding principal under the Note urless payment of
interest at such rate would ke contrary to applicable Taw . in which event such amounts shall bear interest at the highest rate ]
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ¢nder to incur any ewpense or take
any action hereunder.
8. Inspection.. Lender may make or cause to he mude reusonable entries upon and inspections of the Property, provided
that Lender shall give Borrawer notive prior to eny such inspection specifving reasonable cavse therefor refated to Lender's
interest tn the Property.
9. Condemnation. The proceeds of any award or claim for damages. direct or consequentiat. in connection with any
condemnation or other faking of the Property, or part thereof, or for conveyunce inficu of condemnation. are hereby assigned
and shall be paid to Lender.
In the event of a total taking of the Property. the procesds shall be applied to the <oms secured by this Montgage.
with the evcess, if any. paid to Borrower. [n the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the wums weoured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums sevured by this Montgage immediately prior to the date of
taking bears to the fair market value of the Property immedizately prior 1o the date of taking, with the balance of the proceeds
paid to Borrower.
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If the Preperty is abandonad by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make s

an award or settle a clajm for damages. Borrower {aifs to respond to Fender w ithin 30 days after the date such notice is i
maited. Lender is amthorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the th
Property of to the sums secured by this Merfgage. &
i

Unless Lender and Borrower otherwise agree in writing. any wwh applcation of proceeds to principal shall not ¢xtend
of postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments. -
10. Borrower Not Released. Futension of the time for payment or medification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the hability of the original Borrower and Borrower™s successors in interest. Lender shall not be required 10 commence
proceedings against such suscessor or refuse to etend time for payment or otherwize medify amortizetion of the sums
secured by this Martgage by reason of any denrand made by the original Borrower and Borrower's successors in interest.
11. Forbearance by Lender Net 3 Waiver. Any forbearance by | ender in exercising any right or remedy herevnder. of
otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other liens or charges by Lender <hall rot be a waiver of Tender’s
right to accelerate the maturity of the indehiedness securcd by this Mortgage.
12. Remedies Cumulative. All remedies provided in this Morigage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. gad may be evercisad concurrently, independent’y or successively.
13. Successors and Assigns Bound: Joint and Several Liabiliny: Captions. The coverants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respecting successors and awigns of Lender and Borrower,
subject to 1he provisions of paragraph 17 hereof. All covenants and zgreements of Borrower shall be joint and several. :
The captions and headings of the parazraphs of this Morrgage are for convenience only and are not to be uszd to
interpret or define the provisions hereof. :
14. Notice. Except for any notice required wader applicable faw te be given in another manner. {a) any notice to
Borrower provided for in this Mortgage shail be given by maiting <such aotice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by potice to Lender as provided herein. and
(b) any notice to Lender shall ke given by cettified mail. reture receipt reguested. to Lender's address staied herein or to ¢
such other zddress as Lender may designate by notice to Bogronsr as provided kerein. Any notice provided for in this
Morigape shall be deemaed 0 have been given 10 Boroaer of 1erder when givea in the manner designated herein. ;
15. Uniform Mortgage: Governing Law: Severabitity. This form of mortgage combines uniform covenants for national ;
use and nop-uniform covenants with limited variations by jurisdiciion o constilute a uniform security instrument covening
real property. This Merigage shall be governad by the law of the jurisdiction ia which the Property is located. In the
event that any provision or clanse of this Mengage or the Nore conflicts with applicable Taw. such conflict shall not affect
other provisions of this Morigage or the Note which can be given cifect without the conflicling provision. and to this
end the provisions of the Mertgage ard the Note are declared to be <everable
16. Borrower's Copy. Borroaer shall be furnished 2 conformed copy of the Note and of this Merlgage at the time
of execution or after recordztion hereof. ;
17. Transfer of the Properts: Assumption. 1f all er any part of the Property o1 2n interest therein is sold or transferred i
by Bosrower without Lender’s prior writien consent, evcluding (al the vreation of a Fen of encumbrance subordinate to :
this Meytgage. (b) the creation of a purchase morcy security interest for hogseheld appliznces. () a transfer by devise,
descent or by operation of Taw upen the Jeath of a joint tenant o (d) the grant of any Yezschold interest of three years of less
not containing an option to porchase. Beader may. at I ender's option. dectare all the sums sevured by this Morigage to b i
immediately due and pavable. Lender <hall have waived stich optien fo accelerate if. prior to the <ale of transfer. Lender 3
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and the person to whom the Propenty is to be sold or ransferred reach agreement in writing that the credit of such person
is satisfacteny to Leader and that the interest pavable on the sumis <ecured by (his Mortgage shatl be at such rate as Lender v
shall request. If Leader has waived the epiion 1o acceterste provided in this peragraph 17, and if Borrower's successor in iy
interest has evecuted 2 writlen assumption agreement aovepted in writing by [ender. Eonder <hal release Borrower from 2t i
obligations under this Merigage 2nd the Noete.
If Tender evercises such opiion to accelerate. Leader shall mail Borrower notice of aceclzration in accordance with :
paragraph 14 hereof. Such notice <hall provide a period of ot koss than 30 Jays from the date the naotice i3 mailed within
which Borrower may pav the <ums declared due. If Borroacr fails to pav such <ums prier to the evpiration of such peried. ;);j
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Lender may. withou! ferther Roiice oF demand on Borroaer. imobe any remedics permitted by paragraph I8 kereof.

Nen-UniForye CovExaxis. Borrower and Leader furiher covenant and 22100 a5 folloas:

18. Accelerafion; Remedics. ¥Facept as provided in paragraph 17 hereof, upon Borrower's breach of any covenant
or zpreement of Borrower in this Mortgzpe, including the covenants to pay when due any <ums secured by this Morlgage,
Lender prior to acceferation <hall mail notice fo Borroner as provided in parzzrzph 14 hercof specifying: (i) the breach:
(2) the action required lo cure such breach: (3) 2 date, not less than 30 days from the date the nolice s mziled to Bomrowner,
by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the notice 2
may resultin acceleration of the sums secured by this Martzage. foreclosure by judicial proceeding and safe of the Property. ;
‘The notice shall further inform Borrower of the vight to reinstate alter acceleration and the right to assert in the foreclosure
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proceeding the nos-exidence of 2 defauit or 2ny other defense of Borrower to acceleration and foreclosere. If the breach ;
is not cured on or before the date specified in the nutice. Tender a1 | ender’s opiion mas declare all of the <ums secured by )
this Mortgage to be immediately due and parable without further demand and may foreclase thin Morfgage by judicial -

procecding- Lender <hall be entitled to collect in such proceeding all exprmses of forcclosure, incdluding. but not limited to,

reawnable attorney™s fees, and covts of docomentary evidence. absIracts 2nd fitle reports. all of which shall be additional sums

secured by this Morfzage.
19. Borrowers Right to Reimtate. Notwithdanding Iender's aceeleration of the sums secured by this Mortgage,

Borroaer tha't have the right fo hiave aay proceedings began by Tesder to enforce this Morigage discontinued at any i




