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the Hore as determired by written appraisal percforred by an irdependent appraiser selected by the Lender ("Current

Appraised Value"). The Current Appraised Value vill be cutersined ot the Lender's erfense within Lhe 45 days pre-

ceding either the last Change Date or Maturity {or the dute of an invcluntary sale of the Horz through Barkruptcy

proceedings; default, acceleration and foreclosure herewruler; OF othervise); or, in the event of an earlier paggff.

vithin 1S days folloving the Lender's receipt of Borro.er®s uritten notice requesting the areunt necessary to %
4

this Note in full (along vith an executed otiginal of Borrever's Sales Contract in the case of a sale of the |
so that Lender might deternine vhether an appraisal is required).

‘ :
If Borrover disagrees vith the Current Appraised Value and Furnishes Lender with another wrilten appraisal om ] '- i
g

the Home vhich has been prepared at Borrover's expense by an independent, Lender-approved appraiser selected h)§2
Borrover within 15 days aftar notification from Lender of the Current Appraised Value, Lender will use the avertQ

of these tuwo appraised values in calculating the amount ef any sppreciation above the Original Purchase Price o .
the Home. Hovever, unless Lender vaives this requirement, if the difference betveen the tvo appraised values e L]

or exceeds 10% of the Original Purchase Price, the twvo appraisers will select an independent, third appraiser to ? B‘
perform*a written sppraisal, and the average of these three vritten appraised values vill be used to calculate i ?EII-
the smount of any appreciation above the Original Purchase Price of the Hore. The expense of securing the third

written appraisal will be divided equally between the Borrowver and the Lender. In al} events, the zppraisal proce- ﬁ’
dure provided for herein will be concluded within thirty (30) days from the date lencer notifies Borrover of the
Current Appraised Value.

e o

If any monthly payment under this Note is not paid wvhen due and renains unpaid after a date specified by 2
notice to Borrover, the entire principal azount outstanding, the unpaid Interest Balance, and all other accrued
interest shall at once become due and payable at the option of the noteholder. The date specified shall not be
less than thirty (30) days from the date such notice is mailed. The noteholder ray exercise this option to accel-
erate during any default by Borrover regardless of any prior forbearance. If suit is brought to collect this Note,
the hoteholder shall be entitled to collect all reasonsble costs and expenses of suit, including, but not lisited
to, teasonable attorney's fees. ’
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Borrover shall pay to the noteholder a late charge of four percent (__ _4 %) of any
conthly payrent not received by the notebolder vithin fifteen days after the payment ig due. T

Borrover may prepay the principal azount outstanding in vhole or in part. The noteholder ray reguitre that any
partial prepayrents be made on the date monthly pajments are due. Any partial prepajyrent shall be spplied first,
to unpaid accrued interest and second, against the princpal azount outstanding and shall not postpone the due date
of any subsequent sonthly payrents or change the azount of such payrents vhich becoce due and paysble prior to
the rext Change Oate unless the noteholder shall othervise agree in vriting. No prepaycent peralty shall be charged.

Presenlme-nt, notice of dishonor and protest are hereby vaived by all rakers, sureties, guarantors and endorsers
hereof. This Naote shall be the joint and several obligation of all oakers, sureties, guarzntors and endors::
and shzll be binding upon thea and their successors and assigns.

Any notice to Borrover proviced for in this Note shall be given by nailing such notice by certified cail ad-
dressed to Borrower at the Property Address stated belov, or to such cother acdress as Borrower cay designate by
notice to the noteholder. Any rotice to the notehalder shall be given by ~ailing such notice by certified rail,
return receipt requested, to Wachovia Portgage Company, P. 0. fox 3174, Winston-Salex, North Carolina, or at such
other address as may have teen designated by the nolehslcer by notice to Borrcuier.

The indebtedness evidenced by this Note is secured by a Mortgage dated June 4, 1984
_ ___, and reference is sade to the Mortgage for rights as to acceleration of the
indebtedness evidenced by this Note.

In the event that any applicable law liniting the aount of interest or oiiwr charges pefaitted to be collected
on a loan is interpreted so that any charge provided for in this Note or in the Deed of Trust, vhether considered
separately or togetier sitn other charges, violates such lav, such charge 15 hereby reduced to the extent necessary
to eliminate such violation. The a=ounts of such interest or other charges previously paid to Lerder 1n excess
of the 2-ounts peraitted by agpliceble las shall be applied by lencer to repay the unpaid zccrued interest account
balance and then to reduce the principal of the indebtedness evidenced by this Note, or, at Lender’s option, be
refurded. Notwithstanding the above, no subseguent wsury linitation irposed by any applicable law will affect
the validily or enforceability of this Note.

Wilress the hand{s) and seal(s) of the undersigred.
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134 East View Circle (SEAL)
Simpsonville, SC 29681 . (s£20)
Property Address - (Execute Griginal Gnly)
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