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VARIABLE/ADJUSTARLE INTEREST EATE V(L L) ;;&E\BQ“
NOTE vor 1666 14523
EXHIBIT A Ll PALE =2
NOTICE TO RORROWER: 1Ihis Ncte contains provisions for changes in the Interest Rate oncf> ‘

each Calendar Quarter. Ihe monthly paynents vill change once a ye e .
for the first five years and are subject to change ance every five ;
- . D -} |
years thereafter. Interest wvill be calculated on unpaid principal Qo i
i

) end on unpaid accrued interest. 11 - 1
us % 40,750.00 Greenville , South Carollha I i
(City) > '

June 4, . 19_34!
v
FOR VALUE RECEIVED, the undersigned {"Borrover") pronise(s) to pay Lo the orcer of WACHOVIA MGRTGAGE COHPANY :
("Lender®), the principal sva of Forty thousand seven hundred fifty and no/100--- 0Dollars, ;
vith interest, on the unpaid principal balance from the date of this Note -and on accrued interest which rerains
unpaid for a tern exceeding one (1) calendar mcnth {as represented by the unpaid accrued_interest account balence
["Interest Balance®]), at the initial rate of Twelve and no/1090 5
percent ((12.00 éé %) per annum, vhich rate shall be changed during the Ltera of this Note &s provided For
hereinafter. Principal and interest shall be payable at the offices of Wachovia Mortgage Company, Winston-5alea,
N.C., or such other place as the noteholder may designate, in consecutive conthly payments payable on the First
day of each oonth.. The First tvelve (12) ronthly payrents shall be in the asount of __three hundred
fifty and 11/100--—c—m————==r=—————="" Dodlars (Us $_. 350.11 ) beginning
- , 19 and continuing thereafter until the first tvelve {12) monthly payzents
have become due and payable. The monthly payments will be changed at such tires and in such azounts as provided
for hereinafter. Monthly paytents, as may be subsequently changed in arount, shall continue until the entire in-
debtedness evidenced by this Note is fully paid, except that any rezaining indebtedness, if not sooner paid, shall
be due and payable in 3 Balloon Payment on July 1, 201 {"Maturity").
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CHANGES IN INTEREST RATE: The interest rate is subject to change on the First day of each January, April,
July and October of each calendar year (hereinafter referred to ss "Calendar Quarter™). These changes vill begin
on the first day of the Calendar Quarter ircediately folloving the date of this Note and continue during the tern
of this Note.

The interest rate for each such Calendar Quarter vill be the sur of the "Index" plus three .
-------- percent { %} rounded to the rearest cne-eighth of one percentage point
{0.2125%). The Index is the average of the rate {auction average on an snnualized discount basis) for United
States treasury Bills with maturities of thirteen (13) weeks established at the third or the next to the last
auction (whichever occurs first) held in the second Calendar Month of the ircediately preceding Calendar Quarte:
(February, May, August and Noveober) (such auction being hereinafter referred to as the "auction Date™) and the
rates for United States Treasury Bills with saturities of thirteen {13} veeks established at each of the tvelve
auctions iscediately preceding the Auction Date. )

If the Index is no longer availsble, the noteholder vill choose a rew inczx vhich is based wpon co-parable
inforzation.

© CHANGES IN KONTHLY PAYMENIS: The menthly payzents provided for hereinabove will increase each year on the
anniversary of the due date of the first ronthly pay=ent by seven peccent (7%) of the previous sonthly payzent
and tecain fixed at the payrent s=ount established for year six through year ten 2s proviced below.

YEAR FONTHLY PAYPENT_AMBUNT YEAR MONTHLY PAYPENT AMOINT
1 ¢ 350.11 4 s 428.90
r s 374.62 5 s 458.92
3 $_ 400,84 6-10 s 491.04

Begirning on the tenth (10th) areaiversary of the due date of the first ranthly payrent and once every sixty

(60} conths thereafter, the ronthly payrments are subject to change as provided belov. {(Each date on vhich the
arount of subsequent conthly paycents will be subject to change is referred to herein ss the “Charge Date™).
Subject to the liaitations ¢n the change in the z-ount of the =onthly payrents set out belou, the sount of the
nonthly pay=ents will be adjusted on each Change Date to an azgunt which will repay in full 1n substantially equal
pay=ents over the remaining terz of the Note: (i) the rezaiming urpaid principal balance, {ii) the Interest Bal- .
ance, and (iii) all interest to be earned in the future over the re-ainder of the tern of the Note at an interest
rate equal to the average of the interest rate established for the Calendar Quarter in vhich the Change Date
cccurs and the interest rates estsblished pursusnt hereto for each of the previous seven Calendsr Quarters. In 1
no event shall any change {except on the last Change Date) increase or decrease the s—ount of the zonthly pay-

cents in excess of tuenty-five percent {25%) of the a-cwnt of the ~onthly psy-ents that last becs~2 due ard
paysble ircediately prior to the Charge Date.

MAXIMOM LIABILITY OF GOZROWER FGR INIEPEST BALAMCE: At the last Thange Date, and at Haturity, or at sn earlier
payoff of this Note, Borrover's raxiroa lisbility for the unpaid scount of negative z-ortization then represented
by the Interest Balance will be limited to the total of 26% of the original purchase price of the real estate
given as security for this Note (the "Hore™) plus sny appreciation in value 1n excess of the original purchase

price. .
Ihe original purchase price of the Bose is §_ 51,000.00 ("0riginal Purchase Price”). :
If Borrover at any tice during the term of this Xote elects Lo sell the Howe and ~3ke pay-ent of this XNote in

full and if the current Interest Balance is less than thz total® of 20% of thre Original Purchase Frice of the Hoze
plus any appreciation as determined by using Boric.er’s then current sales price less the Griginal Purchase Price,
Lender vill not bave an aspraisal of the Hove perforred and the then-current sales price of the Ho~e Jill bte used
to compule the a=ount of apprecaation. Olnzreise, the a~ouni of any apgreciaticn abme the Giigunal Purchase Frice
of the Ho=2 will be ealcutated by subtracting the Criginal Purchase Frice fron the current appraised value of the
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