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2. That, together with, and in addition to, the moathly payments of principal and inl(-\rgs[i pg.I@ufﬁggm

terms of the note secured hereby, he will pay to the Mortgagee, on the {irst day of cach moath untii the said note
is fully paid, the rollowing sums: '

fa}) An amount sufficient to provide the holder hereof with funds 1o pay the next norigege insurance gzemium if this instro-
ment and the note secured hereby are insured, or 3 monthly cherge (in licu of a montgage insurance premium) if theyare |
held by the Secretary of Housing and Urban Develepzent, as follows:
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{1} If and so long as said note of ¢ven date and this instrument arc insured o are reinsyred under the provisions of the
National Housirg Act, an amount sufficient 19 accurulate in the hands of the holdvr sne {1) month prior to its due

date the annual mortgage insurance premium, in order (o provide such holder with funds to pay such preemium to the
Secretary of Housing and Urban Development pursuant Lo the National Housing Act, as amended, andspplicable ;
Regulations thercuader; or !

(1} If and so long ss said note of even date ard this instrument are held by the Secretary of Housing and  Urban De-
veloprent, a monthly charge {in licu of a rortgage Insurance premium) which shall be in an amount equal lo one-
twellth €17/12) of one-half (13) per ceatum of the aversge culstanding balance due o the note computed without taking
into account delinguencies of prepayneéenls;
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(b} A sum equal to the ground rents, if any. next due, plus the premiums that will next become due and payable oo policies
of fite and other hazard insurance covering the mortzaged property. plus taxes and assessments next due on the montgaged
preperty (all as estimated by the Morntgagee) less all sums already paid thorefor divided by the number of mtonths toelapse
before one (1) meath prio: to the date when such ground ronts, premiums, laxes, and assessments will become delinquent,
such sums to be held by Mortgsgee in trust to pay said ground rents, premi
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=8, taxes, and special assessments; and

{c} All payrents mentioned in the two preceding subsecticas of this paragraph and all payments 1o be rade under the note

secured hereby shall be added together and the agzgregate amount thereof shall be paid by the Mortgagor each menth in 2
single payment to be applied by the Mortgagee to the following items in the crder set forth:

(1) premivm charges under the contract of insurance with the Secretary of Housing and Urbaa Development, or monthly

charge (in Heu of mertgage insurance premium), as the case ray beg

(I1} taxes, special assessments, fire and other hazard insurance preminms;
(EEIV interest oa the nate secured hereby; and
(V) amertization of the principal of said aote,

At

Any duficiency in the amount of any such aggregste monthly payrment, shall, unless made good by the Morigager prior to

the due Jate of the next such payrmen?, coastitute an event of default under this meortgage. Tre Mortgagee may collect a

“ilate chaige'” asi to exceed [o0ur Ccents (4f) for each dollar (51} of each payment mire than fiflteen (15) days in srrears Lo

cover the extra expense involved in handling delinguent payments. .

3. 1f the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the ameunt of pay-
ments actually made by the Mortgagee for taxss or assesaments of insurance premiums, as the case may be, suchexcess, if the
loan is current, at the option of the Mortgager, shal! be credited on subsequent payments to be made by the Mertgagor, or
refunded to the Moerigagor. If, however. the monthly payments made by the Lcrtgagor urnder (b) of paragraph 2 preceding shall ‘
rot be sufficient to pay taxes and assessments and Insrance premiums, when (e same shall become due and payable, then the
ILlortgager shall pay 1o the Mertgagee any amount Recessary 1o ma¥e up the deficiency, on or before the date when payment of
such taxes, assessments. of insurance premiums shall be due. If at any time the Mortgsgor shall terder to the Mortgagee, in
accordarce with the previdons of the note secured heseby, full payment of the entice indebtedness represented thereby, the
Nortgagee shall, in computing the amount of such indebredness, credit to the account of the Mortgagor all payments made
under the provisicns of (a) of paregraph 2 hereof which the Mortgagee has not become obligated to pay to the Seceetary of
Housing and Urban Development, ard any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of ke providons of this mertgage resulting in a public sale cf the premises
covered herely, or if the property is ctherwise acquired after defeuit, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the tire the property is otherwise acquired, the balznce thea remaining in the funds
accumulated under (b) of parajraph 2 preceding. 3s a ceedit against the amount of principal then remaining unpaid under the
note secused herely, and shall propeddy #ljust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, waler 1sles, and other goveinsental or municipal charges, fines,
o1 impositions, for which provision has aol been made hereinbefcre, and in defauit thereof the Mosigagee may pay
the same: and that he will promptly deliver the official receipts therefer to the Morngagee. If the Mortgagor faiis
to make any payments provided for in this seclion or any cther payments for tzxes, assessments, of tke like, the
Mostgagee may pay the same, and all sums so0 paid shail bear interest at the sate set forthinthe note secured heieby
from the date of such advazce and shall be secuied by this mongage.

5. That he will keep the premises in as good o:der and coadition as they arc now aad will not comzit o1 pet-
mit any waste thereof, reasonadble wear and tear exceplied.

6. That he will keep the improvements now exisiing <1 hereafter erccted on the mortgaged propery insured &5
may be required from time to time by the Morigagee against loss by fize and other hazaids, casuaities and coatin-
gencies in such amounts and for such peiiods as may be required by the Mostgagee and will pay grezptly, when
due, any nremiums on such insuience prevision for payment of which has not been made hereinbefore. All insur-
ance shall be camied in companies approved by the Mcitgegee and the policies and renewals thereof shall be held
by te Moitgagee and have sitached Lheicio loss payable clauses in faver of znd ia foim acceplable to the Mort-
gagee. In event of loss Merigages will give immediuie notice by mail to the Mcrtgagee, aho may make proof of
loss if not made promptly by Mortgagzot, snd each insyrance company coaccined is heteby authorized and directed
to make payment for such loss Cirectly to the Mortgagee instcad of to the Monigage: and Mcrtgagee jointly, and the .
insurance proceeds, or any part thereof. may be zpplied by the Morigagee &t ils option cithei to the reduction of
the irdebtedness hereby secured o7 to the restoration o repair of the propeily damaged. In event of foreclosure of .
this moitgage or ciher transfer of title to the Morigaged properly in extinguishment of the indebtedness secured
hereby, all sight, title and intesest of the Morigager in and to any insuisace policies thea in fozce shall pass to
the purchase: o1 gratiee.

7. That he kereby assigns all the reals, issues, azd profits of the mortgaged premises from snd after any de-
fsult hereunder, znd should legal proceedings be instituted pursuant to this instrument, thea the Mcrnigagee shall
have the right to have a receiver appoirted of 1he weats, issues, and profits, who, after deducting a‘.llchfs:ges and
expeases atiending such proceedings and the execution of his trust as receiver, shall zpply the tesidue of the ,
reats, issues, and profits, toward the payrent of the debl secured hereby.
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8. That if the piemises, or any part thereof, be condemned under sny power of exinent domain, of acquized for

a public use, the damages, proceeds, and ke consideation for such acquisition, to the extent of the fall amount of |
indebtedness upon this morigage, and the note secured hereby remaizing vnpaid, are herchy assigned l.by the Mortgager |
ta the Mongagee and shall be paid {orthzith to the Morigagee to be applied by it on account of the indebledness se-

cured hetedy, whether due of not.
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