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(C) Calculation of Interest Rate Changos

calculate ny new rate of interest by adding3 0]0 _ percentage

points (3,010 %) to the Current Index. The Note Holder will then !

round the result of this addition to the nearest onc-eighth of one

percentage point (0.125%). This rounded amount will be my new :
rate of interest until the next Interest Cliange Date. :

Befors cach Interest Change Date, the Note Holder will [
i
&

(D) Interest After Defanlt %

-

The rate of interest required by this Section 2 is the srate 1
will owe both before and after any defanlt described in Section
10(B) [of the Note].
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3. CALCUGLATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Full Payment Amount
annually as set forth in Section 5. The “Full Payment Amount” is
the amount of the monthly payment that would be sufficient to
repay the amount I originally borrowed, or the unpaid principal
balance of my loan as of every other Interest Change Date, in full
at the rate of interest 1 am required to pay by Sections 2(A) and
2(C) above in substantially equal payments on __September } s
20y4, which is called the "maturity date.” Beginning on the date
of this Note, my Ffirst Fulil Payment Asount will be U.S.
$1,145.41 until the first Interest Change Date. Before
every other Interest Change Date, the Note Holder will caiculate
the new Full Payment A=ount which I will owe each month beginning
on the first monthly payoent date after such Interest Change Date.
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The Full Fayment Amount I owe pay be core or less than the
amouat I am required to pay each rmonth. Section 5 below states
the 2zmount of =y conthly payment and how it will change. Section
6 describes how my unpaid principal balance will change if the
smount of my monthly payeent and the Foll Payment Amount are
different.

4. TINE AND PLACE OF PAYMENTS

I will pay principal ard interest by raking payrments every
month. ¥y moathly payments will be applied to interest before
principal.

I will rake my ronthly payrents on the first day of each
month beginning on October 1 ., 19846 I will make these
payzents every ronth until T have paid all tne principal and
interest and any other charges dedcribed belew that I may owe
urder this Note. If I still owe acounts under this Note on the
maturity date, ! will pay those acounts in fuil on that date.
These amounts could be greater thar the amount of oy last monthly .
payrent before the caturity date. .

ki o

I will make ny sonthly pavments at _P,0, Box %130, Jacksonville
o _Florida 3223) or a: a different place if required by
the Note Holder.

5. GRADUATED MONTHLY PAYHENTS i

(A) Regnlar Increase. My first twelve (i2) conthly payzents :
will be in the amount of U.5. 5 804,62 . Cn the first and :
second enniversars of the date my first ronthly payment is due, I
«ill begin paying & new conthly payrment which will be equal to the
amount 1 have been paying cultiplied by the nuzber 1.G75, unless I
exercise the "Honthly Paycent Freeze Option” or "Full Payzent
Cpiicn' as described in Sectien 3(B). Ca the third anniversary of .
the date py first monthly payment is due zrd on each subsequent :
anniversary date until, but not including, the wenty-ninth
azniversary date, i will begin paying the Full Payment Azount
unless 1 instead elect to pay a new conthiy pavment equal to the
azount ] have been piving rultiplied by the nusber 1.075. During
the thirtieth vear of the lean, 1 must pay the Full Pay=ent
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