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ADJUSTABLE RATE RIDER

{Interest Rate timits)

THIS ADJUSTABLE RATE RIDEH is made this _ Sth day of August , 19 84, and is
incorporated knto and shall be deemed tu amend and supplement the Hortgage, Deed of Trust, or Deed to Tecure Debt
{the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrewer’'s

=+ Adjusteble Rate Kote to _ First Federal Savings and Loan Asspciation of South Carelipa

- Tthe "Lender”) of the same date {the "Hote")
ard covering the property descrived in the Securi ty Instrument and located ot:

Lot 40 Hummingbird Ridge, Swansgate Phase 1I, Section 3, Greenville, SC 29605

(Property Address)

& .3

. The Hote contalns provisions allowing for changes in the interest rate every year subject to the

Jimlts stated in the NHote. If the interest rate increases, the Borrower's monthly payments will
be higher. If the Interest rate decreases, the Borroeer's monthly paypents will be lower.

!

ADDETIOHAL COVEMANTS. In addition to the covenants and agreements made In the Securily Instrument,
Borcomer and Lender further covenant and agree as follows:

A. INTEREST RATE AND MOHTHLY PAYMENY CHANGES

The hote provides for an inftial Interest rate of |2 375% Section & of the Hote provides for changes in the
jnterest rate and the monthly payrents, as follows:
ny,  INTEREST RATE AND HONTHLY PAYMENT CHANCES

(A} Change Dates
The interest rate 1 will pay pay change on the first day of September , 1385, anrd on

that day every 12th manth thereafter. Cach date on which my Interest rate could change 1s called & "Change Date.™

{B) the Index
Beginning with the first Change Dale, my interest rate »111 be based on an Index. The "Index™ is the

weekly average yletd on United States Treasury securitles adjusted to 4 constant maturity of 1 year, 35 eade
svallable by the Federal Reserve Board. The most receat Index figure avalleble as of the date 45 days before each
Change Date Is called the "Current Index.”

If the Index is no longer avallable, the Hote Holder uill choose a new index which Is based upon
comparable Enformation. The hote Holder will give me notice of this cholce.

The fiest fndex flgure for this note £512.030%, It is called the “Original Index.”

The Original lndex plus & margin of 3.000 % (after rounding the result up to the nearest 1/8 of 1%} Is

called the "Adjustment Base Rate.”

{C} Caleculation of Changes
Before each change date, the hole Holder will calculate oy new Interst rate by caleulating the difference,

If any, between the Curreat Index and Oclginat Index. If the Current Index Is higher than the Original Index, the
lote Holder mill add the difference to the Adjustoent Base Rate. [f the Current Index is lower than the Original
Index, the Hote Holder #ill subtract the difference froa the Adjustment Base Rate. The Hote Holder will then round
the resuitl of this addition to the nearest 1/8 of 1 percentage point 0.125). Subject to the llmlts stated in
Sectlon % (D) belowm, this rounded anount will be =y new Interest rate until the next change date.

The tiote holder nill then deteraine Lhe amount of the nponthly payzent that rould be sufficient to repay
the unpatd principal balance of ay loan 1 a= expecled to owe on the Change Date In full on the saturity date at my
new Interest rate In substantially equal payzents, The resull of this calculation will be the néx amw:it of ny

ronthly payrents.

(D) Ueits on Interest Rate Changes
Ihe rate of interest I an required to piy shall never be Increased or decreased on any single Change Date

by oore than Lwo percentage points (2.00%) froz the cate of Interest I have been paying for the preceding twelve

ronths.

Additionally, oy Interest rate shall never be greater than five percent {5%) adbove or belos the “Inftiel

Interest Rate.”

(£} Effectlve Date of Changes
My nea Interest rale alll becone effective on esch Change Date, | »itl pay the amunt of ay nem monthly

payrent beginning on the first monlhly payrent date sfter the (hange Date uathl the amount of my sonthly payment
changes 29a1n.

(F} Motlice of Changes
ite Hote Holder »ilf mall or eliver to me 3 notice of eny charges In the exunt of sy zonthly paysent

before the effectise date of any change. The aotlce wiil Include Inforration required by lae to be given ce and
also Lhe title ard telephone cosbher of a person who will answer any gestion I may hare regerding the notice.”

B. Charges; Liens
tniforn Corenant & of the Security Instrusent is soended to read o5 (nllces:

assessments, and other chdrges, fines and ispositions

4. f(harges; Liens. Borroser stall pny 21l tawes,
over Lhis Security lnstrument, ard leasetold payoenls or

attributsble o the Properly which rzy atleln a priority

£f "Speclal Ore” Revised H785- 1 Year 3PM (#ith Caps) (PLAN 25}
M -179-03) Adjusteble Rate Rider
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