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5. Peesersation and Maiatenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Rurrower shidl
heep the Property in good repair and shall not comnut waste or pernut impairment or deterivsation of the Propenty and shalt
comply with the provisions of any fease if this Mortgageis ana teaschotd, I this Mortgage is enaunitin e condominium or i
plinned unit development. Borrawer shall performall of Borrower s obligations under the decharution or cosenints vreating ;
or gov erning the condominiumor planned unitdevelopmeat, the by - Laws and regulations of the condominiumor planned unit
development. and constilvent documents.

6. Protection of Lender's Security. IF Borrower fails to perform the covenunts and wgrecments contuined n this
Mortgape. or if uny action or proceeding is commenced w hich materially affects Lender's interest in the Propesty, orif I
Borrower fails to pay any applicable property tes, assessments, and insurance premiums when due, then Eeader, al
Leader’s option, upon notice to Burrower, muy miske such appearances, advance such taves, avscssments or insurance

premiums, disburse sech sums. including reissorable attoraeys’ fees und court costs, and tuhe suchaction s s pecessary to
protect Lender’s interest. ;

Any amounts disbursed by Leader punuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebledness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other erms of
payment. such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nathing

contained in this paragraph 6 shall require Lender to ingur any expense of tuke any action hereunder. !
7. Inspection. Lender may make or cause 1o be nrade reasonable entries uponand inspections of the Property. provided i

that Leader shall give Borrower notice prior to uny such impection specifying reasonable cause therefor related to Lender's i
interestin the Propeity. N
8. Condemnation. The proceeds of any award or cluim for dumages, direct or consequential in connection with any ;
condemnation or other taking of the Property, or part thereof. wr for conveyance m lew of condemnation. are heraby i
assigned and shall be paid to 1.eader. subjectto the terms of any mortgsge or other security agreement witha lien w hich has ‘:_
priority over this Morigage,
9. Borrower Not Released; Forbearance by Lender Not a Wairver. Extension of the time for payment or muodification af ; ;«
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amortization of the sums secured by This Mortgage granted by Lender 1o any successor minterest of Borrawer shall not
operate to release, inany manaer, the ability of the vriginal Borrower und Borrower’s successors ininterest. Lender shall
not be required to commence proceedings against such successor or refuse to extend time for pavment or otherwise medify

e

amortization of the sums secured by this Mortgage by reason of sny demand made by the original Borrowerand Borrower™s
sgCCessOrs i interest, Any forbearance by Lender in exercising any right or remedy hereunder. or otherwise afforded by
applicable kaw vhall not be a waiverof or preclede any other or subsequent evercise of any such rightor remedy.

0. Successors and Assigns Bound; Joint and Several Liability: Co-signers. 1 he covenanis asd agreements herein
contained shall bind. and the rights hereunder shall inure to, the respéetive successors and assigns of Lender and Borrower. i
subject to the provisions of paragraph 14 hereol. All covenants and agreements of Borrower shall be jointand several. Any
Borrower who co-signs this Mortgage. but docs not execute the Note.(a) is co-signing this Mortgage only to morigage. grant ;
and convey that Borrow er’sinterestinthe Propeny to Lender under the termis of this Mortzage. (b is not personally tiable on
the Note or under this Mortgage. and (¢) agrees that Lenderand any other Borrower hercunder may agree to extend. modify,
forbear. of make any other accommodations with regard 10 the terms of this Morigage or the Nete without that Borrower's
consent and without refeasing that Borrower or modifying this Mortgage as to that Borrower’s intecest in the Property.

1. Notice. Except for any notice required under applicable law to be given in another manner. (@) any potice
Bosrower provided for in this Mortgage shallbe givenby Jdelivering itor by mailing such notice addressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Leader shallbe given by mail to Leader's address stated hereinor to wuchoiber address us Lender mayv designate by
potice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given to
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Borrower or Lender when given in the manner desipnated herein.

12. Governing Law: Severability. The state and lozel Loa s appliczble to this Mortgage shali be the Law s of the jurisdiction
in which the Properiy is located. The foregoing sentence shafl not limit the applicability of Federal law 1o this Mornigage. In
the event that any provisionor clause of this Mortgage o5 the Nowe coaflicts withapplivable law, such conflict shatl aotaftect
other provisions of this Morigage of the Note which can be given effedt without the conflicting provision. and to this end the
provisions of this Mortgage and the Note are declared 1o be severable. As used herein. “custs™T, Texpenses” and
“attorneys” fees” inctude all sums to the ewent not prohibited by applicable law or mited herein.

§3. Rehabilitation Loan Agreement. Borrower ~hall fulfill all of Borrower's obligations uader any home rehabilitation.
improvement, repair. or other loan agreement which Borrower enters into with Lender. Lender., at Lender s oplivn, may
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requite Borrower 1o evecute and detiver to Lender ina form acceplable to Leader. an awignment of any rights, claims or
defenses which Burrower may have againsd parties whe supply fabor, materizls orsen icesinconnection withimprosemenis
made tothe Property.

14. Transter of the Properiy: Assumption. If all orany partof the Property oran interestthereinis sold or transferced by
Borrower without Lender™s prior written consent, excluding (a¥ the creation of alien or encumbrance subordinaic to this
Mortgage: (b) the creation of a purchizce money securily interzsi for houschold appliances: foda transfer by devise, deswent.
vt operation of law epon the death of a pint tenant: or () the grant of any Yeaschold interest of three (3 years or less not
containing an option 10 purchase. Lender may. af Lender™s option. declare all the sums secured by this Mortgage 1o he .
immediately due und payable. Lender shaithave waived suchoptiva te accelerate if. prior tothe ~afe or transfer Lender and s
the person to whom the Property is to be sold or transferred reach agreement in wriling that the credit of such personis
<atisfactory to Lenderand that the interest payable onthe <ums secured by this Morteage shall be at such rate as Lender shall
request. If Lender has waived the option tozccelerate pros ided in this Paragraph( 141 and if Borroswer™s successorininterest
hus evecuted a wrilten aswmption agreement accepied in writing by Lender. Lender shall release Borrower from all
obligztions under this Moitgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Bofrower potice of acceleration in accordance with
Paragraph (1) hereof. Such notice <hall provide a period of not less than thirty (307 day from the date the notice is maited
within which Borrower may pay the sums declared due. If Borrow er fails to pay such sums priog to the evpiration of ~uch
pecod. Lender may, without fusther fotice of Jemand oa Borroacr. imche any remedics permitted by Pangraph (133 hereof. :

15. Acceleration: Remedies. Except as provided in paragraph 14 heroof. upon borrower’s breach of any covenant of agreemenl '
of Borrower in this Mortgage. incloding the covenants to pay when due any suns scxured by this Mortgage, 1ender prior to E
acceleration shall gis ¢ notice (o Borrower s provided in paragraph 11 hereof specilying: () the breach: ( 2y th> action required (o cure
such breach- (3) 2 date, not less than 20 day s from the date the notice is mailed to Borrewer. by which wch breach must be cured; and
(43 that failure to cure stxch breach on or before the date specified in the notice may reult in acceleration of the sums secured by this
Morigaze. forecksure by judicial proceeding. and sale of the Property. The notice <hall further inform Borrower of the right to
reinstate after acceleration and the right (o assert in the forccknure procoeding the nonevintence of a defaull or any other defense of
Borrower tn accelcration and forecknure. If the breach & not cured on or bifore the date specified in the notice, Lender, 2t 1 ander™s
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