Usnoavcovesane  Borrower and Lender covenant and agree s foblows

1. Pasment of Principal and Interest; Prepayment and fate Chaepes. Borower shall promptly pay wien Jus
the principal of and interest on thedebr o idenced by the Note andany prepayment and late charges due under the Mate.

2. tundsfor Taxes and Insurance.  Sutizet toapplicable law or toawaitten wanver by Lender, Burrawer shall pay
to 1 ender on the day monthly pavments are due under the Note, antit the Note s pad m full, a sum (C"Funds) ea4d 2
one-ta il of: (a) vearly taves and assessseents whicly ey artam prenty aver this Secunty Istrament; (b} oarhy
leaschold pavments or ground rents on the Property, of any; (©) yearly hazard insurance sremums, and () yearly
morlgage in-urence promtums, i any. Thew dems are called “escrow wems. ™ Lender nvay estunate the Furds due on the
basis of current data and reasmable csimates of lutuee eserow itenis. . l
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The Funds shall be held in an instituzicn the deposits of accounts of which are insured or punranteed by a federat or
state agency (including Leader if Lender i sich an institution). Lender shall apply the Funds 1o pay the cwcrow stems.
Leader may not charge for holdwg and applymy the Funds, analvzing the account or verifying the escrow items, unloss
Lender pays Borcoswer interest on the Funds and applizable aw permits Lender to ke such a charge. Borrower and
Leader may agree in writing that interest shall be paid on the Fumds. Unless an apreement is nvade or applicable luw
requires interest to be paid, Lender shatk not be required to pag Bosrower sny interest ar carnings on the Funds. Lender
shal pive to Borrower, without charge, an sl accounting, of the IPunds <hawing credits and debits tothe Funds and the
prrpoce for which cach debit to the Fuads svas made. The Funds are pladged as additional secunty for the sumvsecured by
this Scounity Insrument. .

If -k amount of the Funds Yeld by Lender, tngether with the futuee monthiy pavments of Funds payvzble prior 1o
e fue dat of the escrow items, shall exceed the amount required o 12y the eserow items when due, the excess shali be,
at Borrower's oplion, cither promptly 1zpadd to Borrower or eredited te Bogrower on monthly pavments of lunde Il the
amount of the Funds keld by Lender is ot suflicient to pay the escrow items when due. Borrower shall pay to Lender any
amsunl necossary to make up the dedfic:ency ineie or more paynients as required by Lender.

Upan payment in full of all sums secured by this Securily Instrunient, 1Lender skall promptly eefund to Horrower 1
any Funds hicld by Leader. 1€ undes paagraph i9 the Property is sold or acquired by Lender, Lender shall appay, no later
than immediately prior to the sale of the Praperty or Hs acquisition by Lender, any Funds held by Lender at the ime of
apphcation as a cradit against the sums securad by this Security Iastiument. .

3. Application of Payments.  Unless applicable law pronides otherwise, alt payments reccived by Lender under
parazraphs | and 2 shall be apphicd: first, to Iate charges due uzder the Note: sccond, to prepayment charges due under the
Note: thitd, to amounts payable under parageaph 2; fourth, toiniersst due; and It to principal duc.

4. Chaspes; Lieas.  Borrower shall pay all taxe;, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, ard leaschold pavments or ground rents, if any.
Borrower shalf pay these obligations in the manner provided in paragraph 2, oz if not pand in that manncr, Dorrower shall
sy them on time directly 1o the person oncd payment. Bogrows r shall prompely furnish 1o Lender all notices of amounts
2o b paid under this parageaph. 16 Borrower makes these pavmets directly. Borrower shall promptly fumish to Lenler
receipls evidenging the payments.

Rosgower shall promptly discharge any lion which bae prionty over this Security Instrument unless Dlocraner: (3)
agrees in writing to the payrient of the ebligation secured by the iicn in i manaee acceptahle to lender; (b) contests in pocd
faith ik Yien By, or defonds against enforceinent of the lien in, legd! proceedings which in the Lender's opinion cperatc o
prevent the enforcement of the hien or forfeiturs of any part of the Propedy: or (¢ secures fram the holder of the lien an
aprecment satifactory to Leader subogdinatuzg the licn to this Swwarity Instrument. I Leader determines that any part of
the Propetty » subject to 3 Jien which may attain prionty over this Secany Instrument, Lender may give Borrower a
notice wd2atfing the hon. Horrower sl satisfy the Yicn or 12ke ene or more ofsheactions set forth above within 10 days
of the rivinz of nefice. T ) )

S. Hasard Insusance.  Boriower shall heep the improvements now existng or hereafier erected on the: Property
st 2 2maent loss hy fire, hazards incieded within the term “eatcnded coverage™ and any other hazards for which Lende:
regrites mavrance. This insurance shall be nnintained in the amovnts and for the perieds that Lender requires. The
insurance carrier providing the insurance <hall be chenen by Borrower sebject 10 Leader™s appreval which shall not be
uareasunably withheld.

Al 1nsurance policies 2nd renewals <hall by acceptable ta Lender and shall include a standard morigace clavse.
i.cnder shatl have the night to hobd the poticies and renewals. 16 Lender requiess, Borrower <hall promptly give to Lender
all recerpts of paid prammums and renewal notices. In the event of Joss, Dorrower <hall give premnpt notice to the msurance
carriee znd §ender. Lender may make proef of loss 1 not made promptly by Borrower.

Un'ess Lender ard Borpower eihérwise agree in writing, insurance proceeds shall be applicd 1o restoration or sepair

of the Praperty damagad, if the restoration or repasr 15 cconainically feassble and Lender’s secunty 1s nod lessened. If the
seIer2iion o fepaf is nol cconomically frauble or Lender's secunty world be tessened, the insurance proceeds shall be
applicd ta the sums secured by thic Sccurity Instroenient, whether or not then dac with any excess paid to Borroner. If
Borroaer abandens the Property. or dacs nof answer within 30 days 3 notice from Lender that the inserance carried has
offered 1o sctile 3 JBaim, then Lerder may collt the insurance proceeds. Lender may use the proceeds o repair of restese
the Property of 10 [2y sums sccarad by this Security Instrument, whether of ot then due. The 30-day period will begin
. when the eticers given.
: Unless Lender and Borraner ofberwine agree i writing, any apphcation of prozceds to principal shall not extend or
postponc ke duc date of the monthly pavanents refesred toin parsgeaphs | and 2 or change the amount of the paymenss. If
under paragraph 19 the Property is cequurad by Leader, Borrower’s right o any insurance pahicics and proceeds resulting
frony damaze tathe Property prier 1a1ke acquiviion shall pass to Lender to the extent of the suins sccured by this Sccursty
Lnstrumcnt immadi ey prior te the acquisiting.

6. Presenyation and Maintensnce of Peopects; Leascholds.  Berrower shali nat destray, damage or substantially
chanze the Propeity. alow the Propenty to deteiiorate or commit waste. [f this Secursty lastrument is on a leaseheid.
Rotrewer shall comply sith the prosisians of the lease, and if Berrower acquires fee title to the Property, thelcaschold and
fee titc siatt not merze unless Lendor aguces to the merger in wnting.

1. Protection of Lender’s Rights in the Property; Morigage basurance. I Bozcower fails to perform the
corncmint. and agrecments confained in this Security Instrument, of there is 3 bepal procecding that may sigoificantly affect
Londer's pizhis in the Propenty (sich av a picceahing im bankeuptcy, prenate. for condeanation or 10 caforce laws or
regulations), then Lender oy do and pay Tor whatever is necessary to protect the value of the Property and Lender's rights
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in the Pregerty. Lender's actionc ey pichude paving any sums sacured by 2 hicr which has priority over this Sccurity i
tstruient, IPPCAnng 11 comil, paving reasenshle aftoracys fees and enteaing on the Praperty 1o make sepairs. Althaugh :
Leader may tabe action unider thas paragraeph 7, Lender docs net have todo <o :

Am amounts dishursed hy Lendee nader this parageaph 7 shalthecome addition wHdebt of Rerrower secured by tins ;

sy Instrement. Unloss Borrover and Fender agree to other terms of paymcnt. these amounts shall bear interest from
o die of dnbarement a1 ihe Nete rate b shalb be payatle, sath st gpon eetice from Leader to Berrower
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