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THIS ADNSTABLE RATE RIDER Es made this 16th day of e s 1 y and is
Incorpurated into dnd ihall be deemed to amend and supplement the Hortgage, Héled of frust, or Deed to Secure Debt
{the "Securlty Instrusent™) of the same date given by the underslgned (the "Borrower™) to sccure Borrower's

Adjustable Rate Hote to ¥
the "Lender") of the same date (the "Hote")

end covering the property described in the Securi ty Instrugent and locdted at:

Unit 99, Jamestowne IT, 4649 0ld Spartanburg Road, Taylors, $.C. 29687

(Property Address)

The Mote contalns provislons alloeing for changes in the Interest rate every y2ar subject to the
Limits stated In the Hote. If the interest rate Increases, the Borrower's sonthly payments will
be higher. If the interest rate decreases, the Borromer's monthly payments will be lcwer.

ADDITIOHAL COVEHAMTS. In addition to the covenants and agreeaents made in the Securlty Instrusent,
Borrower and Lender further covenant and agree 43 followns:

A. INTEREST RATE AND HOHTHLY PAYHENT CHANGES

The Hote provides for an Initlal interest rate of12.125%. Sectlon & of the Note provides for changes in the
Interest rate and the sonthly payments, as follows:
=5, INTEREST RATE AND HOMTHLY PAYMENT CHANGES

{A)} Change Dates

The interest rate I will pay :ay change on the first day of SEPTEMBER 1 s 1985, and on
that day every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate »ill be based on an Index. The "Index” is the
seekly avecage yleld on tnlted States Treasury securities adjusted to o constant maturity of 1 year, as sade
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date Is called the *Current Index.”

If the Index Is no longer avallable, the Hote Holder will choose a new index which Is based upon
comparable inforsatlon. The Kote Holder will give me notlce of this cholce.

he first index flgure for this note is 11.840. It is called the "Orliginal Index.”

The Original Index plus a margin of 2,500 % (after rounding the result up to the nearest 1/8 of 1%) 1s
called the "Adjustsent Base Rate.”

{C) Calculation of Changes
Before each change date, the Hote Holder wil} calcuiate my nes Interst rate by caloslating the difference,

If any, betmeen the Current Index and Orfginal Index. If the Current Index 1s hlgher than the Original Index, the
Note Holder aill add the difference to the AdJustzent Base Rate, If the Current Index Is lower than the Original
Index, the Hote Holder will subtracl the difference from the Adjustsent Base Rate. The MNote Holder will then round
the result of this addition to the nearest 1/B of 1 percentage polnt (0.125). Subject to the lieits stated in
Section & (D) below, this rounded amount will be my nem Interest cate until the next change date.

The Hote holder will then detersine the asount of the sonthly payment that would be sufficient to repdy
the unpald principal balance of my loan I am expected to cae o the Change Date in full on the maturity date at ay
new Interest rate in substantially equal payments. The cesult of this calculation will be the new asount of my

ponthly payments.

(D} Lisits on Interest Rate Changes
The rate of interest I am requi red to pay shall never be fncreased or decreased on any single Change Date

by smore than two gercentage points (2.00%) from the rate of interest I have been paying for the preceding teelve

soaths.
Additionally, my Interest rate shal]l never be greater than five percent (5%) above or belom the "Inftlal

Interest Rate.”

(€) Eftective Date of Changes
My nes interest rate w111 becoae ef fective on exch Change Date, I sill pay the amunt of my new soathly

payoent beglnning on the First sonthly payoent date after the Change Date untll the amount of my sonthly payment
changes again,

() HKotlce of (hanges
The tiote Holder will mafl or deliver o &e 3 notice of any changes in the asount of my monthly payzent

before the effective date of any change. The notice will include inforration required by lam to be given ee and
slso the title and telephone socher of a person who »ill answer &y question T may have regarding the notice.”

8. Charges; Liens
Unifora Covenant & of the Security Instrusent s amended to read as follows:

Borroser shall pay all taxes, assessrents, and other charges, fines ad Jepositions

4, Charges; Liens.
attributable to the Properly shich may attaln a priority over this Security Instrusent, ard leasehold payacnls or
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