EXHIBIT C

CITY CITY AFFORDABLE MORTGAGE PLAN
EEDERN ADJUSTABLE RATE LOAN RIDER

vor 1677 0022

Notice: The security instrument secures a Note which contains provisions that:

{1) Causetheintesestratetochange periodically based on changes In an Index. The Borrower's scheduted monthly payment I
will also change perlodically.

{2) Allow the oulstanding principal balance of the loan 1o increase over time. This will happen if the scheduled monthly pay-
ment Is not large enough to pay all of the Interest due and the Lender lends the Borrower the difference under the terms

of the Note.

This Rider is made this _17th day of __August .19 _84___, andis incorporated into, and shall be deemed
to amend and supplement the Morlgage, Deed of Trust, or Deed 10 Secure Debt (the “*Security Instrument”’) of the same date given
by the undersigned (the Borrower”) o secure Borrower’s Note to City Federal Savings and Loan Association, (the “Lender”) of the

samo gl e L) 8 SO s PPy et o e Sy g e o et

Modifications. In addition to the covenants and agreements made in the Security lnstrument, Borrower and Lender further covenant
and agree as [cllows:

A. Interest Rate Changes

The Note has an “initial Interest Rate” of _11,75 __ %. The Note interest rate may be increased of decreased on the first
day of the month beginning on __March 1 J19_85 .andevery____ 6 months thezeafter. The dates
on which the inlerest rale may change are caled the “interest Rate Change Dates.”

Changes in the interest rate will be based on changes in a measure of the cost of money called the “index”. The Index will
be stated as a percentage figure. The Index at the beginning of this foan is the one following the box which is marked:

X  The average discount rate on twenty six week Treasury Bills as announced by the U.5. Treasury Departmenl folowing ils sale
of these securities.

{1 The weekly average yield on United States Treasury Securities adiusted 1o a constant maturity of years as publsh-
ed by the Federal Reserve Board in Statistical Release H-15 {519) published weekly.

The Lender may substitute a new measure of the cost of money as the Index if at any time the Index being used ceases lo be
publicly announced by its source. The subslituted Index wil be used to determine in the interes! rate beginning with
the fust interest rate change after the substitulion. Any substituted Index wil be the control of tha Lender and will be
readily avaiable to and Verifiable by Borrower.

To set each new inlerest rate, the Lender will first delermine the “Current Index” figure. The Current Index figure is the figure
most recently avallable 45 days before each Interest Rate Change Date.

The Lender will round up the Current Index figure to the nearest one eighth of one percent (.125%). The Lender witl 2dd the
amount of _1.00% % % the Current Index figure. The result of this addition wili be the new inlerest rate.
*]1.00 in the first 6 months, novinF to 3.00 in the 7th month through maturity.

B. Monthly Payment Changes: Capitalized Interes

The secured indebtedness is payable in monthly instaiments. Monthly payments wit be applied fwst to the inlerest due and then
1o principal. The interest due may be grealer than the current amount of Bormower's scheduled moathly payment. in that case,
the interest due which is greater than the Borrower's sheduled monthly payment will be advanced on Borrower’s account by
Lender and added to the oustanding principal batance under the Note, unless otherwise paid by Borrower. Such capitalized in-
terest is past of the indebledness for which the Security Instrument secures repayment.

Borower's moathly payment for the first __ 36 months will be in the amount of US. 5 _463.65

On__Octoher 1 19817 a:ﬂewy_ll__nmnsunerea;ﬁefuhe“mwwm&neMMe').
Borrower's monthly payment will aiso be reset. In ceselting the monthly payment oa those dates, the Lender will determing the
amount of the monthly payment on Lhe basis of the fofowing factors:

{a) the outslanding principal balance, and
) the then current interest rate, and
(¢) the remaining term of the loan.

»
The Lender will sel the monihly payment at 2n amount which wouid be sufficient 1o pay the loan in full over its remaining lerm ;
assuming the then currenl interest rate does not change. in addition, the Lender may increase the Borrower’s month! yment ¥
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C. Loan Chames
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is interpreted so that the interest of other loan charges coiected of 10 be coliected in connection with the loan, would exceed 1
permitted Emits. i this is the case. then: {A) any such loan charge sha¥ be reduced by the amount necessary to teduce the charge R
10 the permitted limit; and (B} any sums awready cotiected from Borrower which exceeded permitted Bmds will be refunded 1o ¢
Borrower. Lender may choose o make ihis refund by reducng the principa! owed under the Note, o by making a direct payment ¥
to Borrower.

D. Prorliens

H Lender Getermines that ail of any pan of the sums secured by this Security Instrument are subject 10 a hen which has priotity
over this Security Instrument, Lender may send Botrower 3 notice identifying that lien. Borrower shall prompily act with regard
10 that ben as provided in paragraph 4 of the Security Insirument, or shalt promptly secure an agreement in 3 foim satstaciory
to Lender subordinating thal ken to ihis Security Insirument.

Bysignhg:hismier.sorrowagrex:baldzheabwa ;

WITNESS:

' TS ) ‘. Ashford DeVdne, III Borrower
-_M/f&f : AT o . o _ . (Seal)
Bocroaer
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